
BEFORE THE BOARD OF COUNTY COMMISSIONERS
FOR MULTNOMAH COUNTY, OREGON

RESOLUTION NO. 06-032

Authorizing an Application for a $2,000,000 Loan from the Oregon Transportation
Infrastructure Bank for the Burnside Bridge Lift Span Rehabilitation Project

The Multnomah County Board of Commissioners Finds:

a. The original estimate for the Burnside Bridge Lift Span Rehabilitation Project
(Project) was approximately $8.3 million and is now $10.3 million.

b. The County needs to borrow $2,000,000 to cover the shortfall on the Project.

c. The Finance and Budget Office has reviewed the loan request and determined
that it would be cost-effective to borrow funds from the Oregon Transportation
Infrastructure Bank for the Project.

The Multnomah County Board of Commissioners Resolves:

1. The County is authorized to borrow up to $2,000,000 from the Oregon
Transportation Infrastructure Bank to fund the additional amount needed for the
Burnside Bridge Lift Span Rehabilitation Project.

2. The Finance Director is authorized to sign any and all documents relating to the
loan for the Project on behalf of Multnomah County.

BOARD OF COUNTY COMMISSIONERS
FOR MULTNOMAH COUNTY, OREGON

C/L~ ~
Diane M. Linn, Chair.

REVIEWED:

AGNES SOWLE, COUNTY ATTORNEY
FOR MULTNOMAH COUNTY, OREGON
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