b T | ey
%/ﬁf/ r// //é. :

////%

MULTHOMmAaH counTy DRECON

Fiscal Year Ended June 30, 1995

COMPREHENSIVE ANNUAL FINANCIAL REPORT




MULTNOMAH COUNTY, OREGON

COMPREHENSIVE ANNUAL FINANCIAL REPORT

For the fiscal year ended June 30, 1995

Prepared by:

Finance Division
David A. Boyer, Finance Director
1120 SW Fifth Avenue, Suite 1430
P.O. Box 14700
Portland, Oregon 97214-0700




BEVERLY STEIN

Chair
DAN SALTZMAN SHARRON KELLEY
Commissioner Commissioner
|
GARY HANSEN TANYA COLLIER
Commissioner Comrnissioner

GARY BLACKMER DAN NOELLE MICHAEL SCHRUNK
Audifor Sheriff District Atforney




MULTNOMAH COUNTY, OREGON
COMPREHENSIVE ANNUAL FINANCIAL REPORT
For the fiscal year ended June 30, 1985

TABLE OF CONTENTS

INTRODUCTORY SECTION

Page(s)
Organization Charts 1-2
Principal Officers 3
Letter of Transmittal 4-16
Certificate of Achievement for Excellence in Financial Reporting 17
FINANCIAL SECTION
INDEPENDENT AUDITORS’ REPORT 18
GENERAL PURPOSE FINANCIAL STATEMENTS, ("Liftable” Combined
Financial Statements): :
Combined Balance Sheet - All Fund Types and Account Groups 19-20
Combined Statement of Revenues, Expenditures and Changes in
Fund Balances - All Governmental Fund Types 21
Combined Statement of Revenues, Expenditures and Changes in
Fund Balances - Budget and Actual - All Governmental Fund Types 22-23
Combined Statement of Revenues, Expenses and Changes in Retained
Earnings (Deficit)/Fund Balance - All Proprietary
Fund Types and Similar Trust Funds 24
Combined Statement of Cash Flows - All Proprietary Fund Types 25
Notes to the Combined Financiai Statements 26-52

ADDITIONAL INFORMATION (Combining and Individual Fund and Account
Group Statements and Schedules):




MULTNOMAH COUNTY, OREGON
TABLE OF CONTENTS (CONTINUED)

Page(s)
FINANCIAL SECTION (Continued)
General Fund:
Schedule of Revenues and Expenditures - Budget and Actual 53-54
Special Revenue Funds:

Combining Balance Sheet 55-56

Combining Statement of Revenues, Expenditures and Changes
in Fund Balances 57-58

Schedules of Revenues and Expenditures - Budget and Actual:
Road Fund 59
Emergency Communications Fund 60
Assessment and Taxation Fund 61
Bicycle Path Construction Fund 62
Federal and State Program Fund 63
County School Fund 64
Corner Preservation Fund 65
Tax Title Land Sales Fund 66
Animal Control Fund 67
Willamette River Bridges Fund 68
Recreation Fund 69
Library Fund 70
Justice Services Special Operations Fund 71
County Fair Fund 72

Inmate Welfare Fund 73



MULTNOMAH COUNTY, OREGON
TABLE OF CONTENTS (CONTINUED)

FINANCIAL SECTION (Continued)

Convention Center Fund
Assessment District Operating Fund
Natural Areas Acquisition and Protection Fund -
Jail Levy Fund
Debt Service Funds:
Combining Balance Sheet

Combining Statement of Revenues, Expenditures and
Changes in Fund Balances

Schedules of Revenues and Expenditures - Budget and Actual:

Capital Lease Retirement Fund
Library Bond Sinking Fund
Capital Projects Funds:
Combining Balance Sheet

Combining Statement of Revenues, Expenditures and
Changes in Fund Balances (Deficit)

Schedules of Revenues and Expenditures - Budget and Actual:

Equipment Lease/Purchase Fund

Lease/Purchase Project Fund

Capital Improvement Fund

Library Construction Fund
Enterprise Funds:

Combining Balance Sheet

Page(s)

74

75

76

77

78

79

80

81

82

83

34

85

86

87

88



MULTNOMAH COUNTY, OREGON
TABLE OF CONTENTS (CONTINUED)

Page(s)
FINANCIAL SECTION (Continued)
Combining Statement of Revenues, Expenses and Changes in
Retained Earnings (Deficit) 89
Combining Statement of Cash Flows 90
Combining Schedule of Changes in Contributed Capital 91
Schedules of Revenues and Expenditures - Budget and Actual:
Dunthorpe-Riverdale Service District No. 1 Fund 92
Mid County Service District No. 14 Fund 93
Library Enterprise Fund 94
CareOregon Fund 95
Internal Service Funds:
Combining Balance Sheet 96
Combining Statement of Revenues, Expenses and Changes in
Retained Earnings (Deficit) 97
Combining Statement of Cash Flows 98
Combining Schedule of Changes in Contributed Capital 99
Schedules of Revenues and Expenditures - Budget and Actual:
Insurance Fund 100
Fleet Management Fund 101
Telephone Fund 102
Data Processing Fund 103
Mail/Distribution Fund 104

Facilities Management Fund 105



y;--

MULTNOMAH COUNTY, OREGON
TABLE OF CONTENTS (CONTINUED)

FINANCIAL SECTION {Continued)
Trust and Agency Funds:
Combining Balance Sheets:
All Fiduciary Fund Types
Agency Funds

Combining Statement of Changes in Assets and Liabilities -
Agency Funds

General Fixed Assets Account Group:
Schedule of General Fixed Assets
Scheduile of General Fixed Assets - By Function and Activity

Schedule of Changes in General Fixed Assets - By Function
and Activity

OTHER SCHEDULES
Schedule of Federal Financial Assistance
Schedule of Property Tax Collections and Outstanding Balances
Schedule of Bonds and Bond Interest Coupon Transactions
Schedule of Bonds Outstanding
Schedule of Capitalized Lease Purchases Outstanding
Schedule of Revenues and Expenditures - Mulinomah County Fair

Schedule of Receipts and Deposits - Elected Officials

_Page(s)

106

107

108

109

110

111

112-114
115
116
117
118-119
120

121



MULTNOMAH COUNTY, CREGON
TABLE OF CONTENTS (CONTINUED)

STATISTICAL SECTION

General Governmental Expenditures by Function - Last Ten
Fiscal Years

General Governmental Revenues by Source - Last Ten Fiscal Years
General Governmental Tax Revenues by Source - Last Ten Fiscal Years
Property Tax Levies and Collections - Last Ten Fiscal Years

Assessed Value of Taxable Property - Last Ten Fiscal Years
Consolidated Tax Rates - Last Ten Fiscal Years

Consolidated Tax Levies - Last Ten Fiscal Years

Principal Taxpayers

Special Assessment Billings and Collections -
Last Ten Fiscal Years

Computation of Legai Debt Margin

Construction, Property Value, and Bank Deposits -
Last Ten Fiscal Years

Ratio of Net General Obligation Bonded Debt to Assessed
Value and Net General Obligation Bonded Debt Per Capita -
Last Ten Fiscal Years

Ratio of Annual Debt Service Expenditures for General Obligation
Bonded Debt to Total General Governmental Expenditures -
Last Ten Fiscal Years

Computation of Direct and Overlapping Debt

Insurance in Force

Population, Per Capita Income and Unemployment -
Last Ten Fiscal Years

Major Employers in Metropolitan Area

Miscellaneous Statistical Data

Page(s)

122
123
124
125
126
127
128

129

130

131

132

133

134
135

136

137
138

139



»;

MULTNOMAH COUNTY, OREGCN
TABLE OF CONTENTS (CONTINUED)

AUDIT COMMENTS AND DISCLOSURES
Audit Comments and Disclosures Required by State Regulations

Introduction

Independent Auditors’ Report on the Internal Control Structure
Basad on an Audit of the General Purpose Financial Statements Performed in

Accerdance with Government Auditing Standards

Independent Auditors’ Report on Compliance Based on an Audit
of the General Purpose Financial Statements Performed in Accordance with

Government Auditing Standards

Page(s)

140

141-142

143-144



(This page intentionally left blank.)



~ INTRODUCTORY SECTION




A4i3HS

Advdal

| viNavIHvdIanon |

SNOILOFHHOD

ALINOWHOD

LNIWIDOVNYIW HSIH
NOiLY1HOdSNYH L
S320AH3S ALNYND
¥ 13eand ONINNYTd 35N
ANYE
§30INH3S
SNOLLYTI3H Hogv HLTVIH S321A\H3S
AHO IV IND3Y NOLLYWHOINI
BNISYHOHN
¥ JONVNIH HININYX3 ANIWIDVYNYA
YOI W SN0V
S3AH3S
JIAON4NT $30IAHIS SOINOYLITZ®
a13d 13374
§3DIAH3S Fousnr
1HCLdNS FUNIANT S30IAHAS
INFWIDYNYIN TYIN3d SNOLLD3TT
S30INH3S
AININIOYNVIN S3JNIAH3S ATV HLTVY3H NOILYXVL S
ADNITOHING NOLLYBOHd B ALINNNWOD SNCILOTHHOD AININSSISEY
- §30INH3S SI2IAHIS TOHINGD
J3SNNOD ALNNOD ANV BHNIBY S3INITD TYRINY
ONINNY 14 %
NOLLDY JAILIYINHISAY NOLLYHISININGY NOLLYY LS INIKOY NOLLYHASININGY NOLLYMW LSININGY

$30IAY3S
TYEINIWNOHIANT

SHINOISSINNGD
40 guvos

]

Hollany

AINHOLLY
Lo LSIO

_ 31403

NODIHO ‘ALNNOD HYWON.LINW




uosdwoy) uep
LUBLINYDG ABMIYS
SHIN Vel 3

Buomy) sulsyyen
ueLwyney| ewwsy
US| SSINGILER
ouruy 1sboy
iseg yer

Buiseyoind -
Juawdopnap
Buuien

sainpsaoud g Aojod -

SOUBUSILUIBL tUSISAS -

LLLS-8vE (C0g)
Buiseuyoind
AemeljeH euueld

nespay BWAA

uolENSIUILPE JOBAUCD -

weiBoid 3gAIN -
Justudojaasp
Buien

samnpadoid g Aoljod -

| ezroerz (£0%)

SJOBNUOD
1y epn AUST

eSS 3pAID
Uemals Jed
spIcuUAsy uyor
uesuyer AyjoloQg
auying Auad
esaqng MW
SalUer supayien

Auadoid sniding -
S810)S {BIUD -
wawdojaasp
Buiunely
sainpaocoid g Aoljod -
2OURUSILIBLU WA)SAS -
699¢-B¥Z (£08)
521015 [BURDD
SiMaT uelg

uIws ey
SS0M OILLNS

eiBuad WD
supdoH Aneg
uosiapuy ep|

UCESIUILIPE XE) ISIIXS -
uclessmLpe 190N -
ustiebeurul YSED -
SjUBLIISALE -
S3Nss| )qap -
Juawdo|aasp
Buruen
sainpasoxd 9 foed -
S0UBUIUIEW WS)SAS -

062£-8¥2 (£08)
Ansesal)
uouow Auen

ollenfiny usy
SEloy] IWesg
jealg ady
uos|o ablew
SOIARIOW 11D
2HNDOW |ELBYS
josuIEy UEST

SIUBWSSasSE [eads -
Buijuncane JoLLsIp 39JAISS -
S)asSE paxy -

Bunzodal Juel -|.

upne ajbus -

JIpre |enuue -

woday jeoueul lenuue -
juswdojarap
Buuiesy

saunpadod p Aoed -

S2UBUSUEW WSNSAS -

1abps| |e1auab -

UO[EIOUDD [BAR) -

B|qBAIBDSE S3UNODDE -

ZHEE-8¥E (£0G)
1aBpan [elausn
oe|az() uRap

L1EAA BINEY
[egeuyos Asuy

UOSPNH UBIE)|
uolawe) suyD

Buipodal xe} -
SUDIONPSP [[0JAEd -
sysodap xe} -
awdoReasp
Bujuien
sainpadoid g Aojjod -
BouUBUBUIBW WS)SAS -
Buissaooid doauo -
vapjesuadwos pausep -

"~ BOSE-BYZ (£05)
Jlolhed
suey Apuiy

allaly Uep AoueN
UIeN Jemysijes
SO18AI|0 BUID
uo}suyor Asuy
siaf3 eysien
“If $inBQ pald
[PMmsU] preyaly
ABMO|[2D BABUSS

S0UBUIJUIBLL WE)SAS -
Buissasold yoays -
|oARd) -
juswdojanap
Buwuieyy
sanpaaoid 9 Axod -
Buodsal 6601 -
Hpne -
S)OENUOD -

9LEE-8+T (£05)

a|geAEd SUNQODY
unig youred

J0)RNSILILPY UeT
SLPMIBAA SUUD

g105-8tZ (£08)

i zice-8vz (cog)
BluojensiunLpy swajsAs
4l uosdwoyy jauer

zlLee-8rz (205)
ABlawag

UBAYING BSBIayL

£0BE-8YE (208}
Jo1oa11q Soueulq

12k0g BAEQ

NOISIAID FONVYNIL

NOD3MO0 ‘ALNNOD HYINONLTNA




MULTNOMAH COUNTY, OREGON
PRINCIPAL OFFICERS
JUNE 30, 1995

Title ~__Name Term Expires

Board of County Commissioners

Chair of Board Beverly Stein 12/31/98
1120 SW Fifth Ave., Suite 1510
Porttand, OR 97204-1976

District No. 1 Dan Saltzman 12/31/96
1120 SW Fifth Ave., Suite 1500
Portland, OR 97204-1976

District No. 2 Gary Hansen 12/31/98
1120 SW Fifth Ave., Suite 1500
Portland, OR 97204-1976

District No. 3 Tanya Collier 12/31/96
1120 SW Fifth Ave., Suite 1500
Portland, OR 97204-1976

District No. 4 Sharron E. Kelley 12/31/96
1120 SW Fifth Ave., Suite 1500
Portland, OR 97204-1976
Other Elected Officers

County Auditor Gary Blackmer 12/31/98
1120 SW Fifth Ave., Suite 1400
Portland, OR 97204-1976

County District Michael D. Schrunk 12/31/96
Attorney 1021 SW Fourth Avenue
Portland, OR 97204-1976

County Sheriff Dan Noelle 12/31/98
12240 NE Glisan Street
Portland, OR 87230

{Other Appointed Officers

Finance Director David A. Boyer, CCM Not elected
Accounting Manager Jean M. Uzelac Not elected

County Counsel Laurence Kressel Not elected
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PLANNING & BUDGET {503) 248-3883 PORTLAND, CREGON 87214
RISK MANAGEMENT {503} 248-3737
PURCHASING, CONTRACTS (503) 248-5111 2505 S.E. 11TH, 187 FLOOR
& CENTRAL STCRES PORTLAND, OREGON 87202

December 8, 1995

Henorable County Chair, Board of County Commissioners
and Citizens of Multnomah County, Oregon

INTRODUCTION

We are pleased to submit the Comprehensive Annual Financial Report of Multnomah County,
Oregon, for the fiscal year ended June 30, 1995, together with the unqualified opinion thereon of
our independent certified public accountants, KPMG Peat Marwick LLP.

This report, required by State law, ORS 287.425b, is prepared by the Finance Division and is
crganized into three primary sections: Introductory, Financial, and Statistical. The Introductory
Section includes this letter of transmittal, the County's organizational chart and a list of principal
officers. This section is intended to inform the reader of the organization, services, scope and
financial activities of the County. The Financial Section includes the General Purpose Financial
Statements, the related notes, and additional information. The additional information contains the
combining and individual fund and account group statements and schedules, and other schedules.
This section provides summary and more detailed financial statements and schedules of County
activities, The Statistical Section contains historical financial and statistical information, generally
presented on a multi-year basis. The Statistical Section provides broader financial data for a more
comprehensive understanding of the County.

This report alse includes Audit Comments and Disclosures, including comments required under the
Minimum Standards for Audits of OCregon Municipal Corporations Section of the Oregon
Administrative Rules.

in addition, the County is required to have a comprehensive single audit of its Federal Assistance
Programs in accordance with the Single Audit Act of 1984, OMB Circular A-128 and the provisions
of Government Auditing Standards promulgated by the U.S, Comptroller General as they pertain
1o financial and compliance audits. A report on the County's compliance with applicable Federali
laws and regulations related to the Single Audit Act of 1984 has been issued under separate cover.

Multromah County management is responsible for the information in this report and we believe

that the information presented is accurate in all material respects and is organized in a manner to

clearly present the financial position and results of operations of the County's various funds and
account groups. Further, all necessary disclosures have been included to enable the reader to gain
maximum understanding of the financial affairs of the County.

4
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The dollar amounts shown in this transmittal letter and the dollar amounts in the financial report,
unless indicated otherwise, are expressed in thousands. :

ECONOMY AND FINANCIAL OUTLOOK

Multnomah County is located in northwestern Oregon at the confluence of the Columbia and
Willamette rivers, approximately 110 river miles and 80 highway miles from the Pacific Gcean.
The County covers 465 square miles, most of which lies in the Willamette Valley, between the
Tualatin Mountains west of the Willamette River and the Cascade Mountains to the East. The
elevation ranges from 77 feet above sea level in Portland to 322 feet in Gresham and 1,224 feet
at Big Bend Mountain in the Cascade foothills.

Mutltnomah County is the most populous county in the state with a 1994 population of 620,000.
The cities of Portland, with a population of 495,090, and Gresham, with a population of 74,624,
are the largest incorporated cities located in the County.

The Portland metropolitan area is the financial, trade, transportation and service center for Oregon,
southwest Washington state and the Columbia River basin. Its manufacturing base includes
electronics, machinery, transportation equipment and fabricated metais. This diversification makes
the metropolitan area far less dependent on the forest and food product industries than the rest
of the state.

The Portland-Vancouver, OR-WA PMSA's (Primary Metropolitan Statistical Areal, which includes
Multnomah, Clackamas, Washington, Columbia and Yamhiil counties in Oregon and Clark County
in Washington, economy remained strong during fiscal year 1994-95 Total wage and salary
employment rose with most of the increase coming in the non-manufacturing sector. The Portland
PMSA's total employment rose from 905,000 employees at June 30, 1994 to 942,900 empioyees
at June 30, 1995. The area's preliminary unemployment rate was 4.2 % at June 30, 1995
compared to 4.5% at June 30, 1994. The Portiand-Vancouver Consumer Price Index {CPI}
(1982-84= 100) was 150.1 at December 1994. This represents an increase of 2.9% from
December 1993.

The financial outiook for the County gives cause for optimism. The ongoing revenue growth is
projected to increase by about 4.5% per year while expenditures are expected to grow by about
3%. Since the passage of the property tax limitation Bailot Measure 5 in 1990, the County's
property tax revenue loss has been reduced approximately $26,000 because of compression of
property tax rates. Due in part to the strong economy, assessed property values have grown by
about ten percent annually and the County's 1995-96 property tax ievy is out of compression.

Personal income is forecast to grow faster in Oregon than the nation. Over the next five years
personal income is expected to grow at an average of 6% per year. Increases in personal income
are a sirong indicator of a healthy economy and have a direct correspondence to new business
development and job growth. This growth has been noted in our business income tax collections.

COUNTY STRUCTURE AND SERVICES PROVIDED

Multnomah County, Oregon, was incorporated in 1854 and is governed according to its Home Rule
Charter, which became effective in January 1967. The County's Charter adopted in 1967 has had
several subseguent amendments. The County is governed by a Board of County Commissioners
consisting of four non-partisan members elected from designated districts within the County and
the Chair of the Board, elected at large. The Board of County Commissioners conducts all
legislative business of the County in one formal Board meeting per week. It also holds informal
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meetings during the week for the purpose of hearing information briefings from staff, departments
and outside agencies. The County organization and the basic services provided are as follows:

Department of Health Services: Responsible for promotion, prevention, protection, and provision
of health services paid by Multnomah County.

Social Services: Responsible for Community and Family Services, Aging Services and Juvenile
Justice Divisions.

Department of Community Corrections: Responsible for managing Community Correction programs
and treating and monitoring adult offenders placed on probation.

Sheriff: Responsible for providing public safety services and operations of the County jails.

District Attorney: Responsible for prosecuting felony, misdemeanor, and local ordinance violations
occurring within the County.

Library: Responsible for the operation of the Multnomah County Library system.

Denartment of Environmental Services: Responsible for land use and transportation planning, road
and bridge maintenance, animal control, managing the County's physical property and vehicles,
data processing, elections, and assessment and taxation.

Mondepartmental: Functions which are outside the scope of the aforementioned departments are
categorized as nondepartmental. They include the Office of the County Chair, the Board of County
Commissioners, the County Auditor, the Tax Supervising and Conservation Commission, and a
forum for citizens’ input. Management Support Services is also included and is responsible for the
internal management of finance and purchasing, budget and quality services, employee services,
iabor negotiations, risk management, and iegal counsel.

Employees: At June 30, 1985, the County had 3,764 employees not including temporary
amployees. There are nine bargaining units representing 3,246 employees as listed below. In
addition, there are 518 management and exempt employees.

. Number of

Bargaining Unit Empiovees
General Employees {Local 88) 2,323
Electricians {Local 48) 19
Operating Engineers {(Locai 87) 12
Paint Makers {Local 55) 2
Corrections {Teamsters 223) 348
Deputy Sheriffs Association 108
Oregen Nurses Association . 282
Juvenile Group Workers {Local 86) 78
Prosecuting Attorneys Association 76
Total 3.246




MAJOR INITIATIVES

For the year. During the fiscal year the County issued $9,000 in General Obligation Bonds to
complete the funding for the renovation of the historic Central Library and construction of the
Midland Library.

During fiscal year 1994 the County completed a five year Capital Improvement Budget and in
fiscal yvear 1995 completed the first phase of The Multnomah County Strategic Space Plan to
define its space needs. This information will be used to develop the County's long range
investment and financial plan to meet the capital space needs of the County .

The County completed negotiations with the City of Portland (the City) to transfer 23 deputy
sheriffs to the City as a result of annexations by the City. On July 1, 1994 these deputy sheriffs
became City of Portland employees.

The County has initiated the RESULTS campaign. RESULTS stands for Reaching Excellent Service
Using Leadership and Team Strategies and is Multnomah County's program for reinventing and
redesigning government. The goals of RESULTS are to build our capacity to meet our community
and county benchmarks, to make sure we use tax doilars efficiently and to guarantee quality
service.

The County adopted benchmarks for fiscal year 1995, These benchmarks are connected to the
Oregon Benchmarks and the community benchmarks adopted by the Portland-Muitnomah Progress
Board. Of the 86 Multnomah County benchmarks the eadership team of the County chose 12 as
focal points for urgent action in fiscal year 1995. To monitor the progress of reaching the
established benchmarks, performance measures for departiments and key results for programs were
tracked and are now a part of our budgetary process.

For the future. The County is in the process of examining our information systems and a strategic
plan for information technology will be developed in fiscal year 1996.

The County will continue working with the City of Portland to review and refine the benchmarks
adopted by the Portland-Multnomah Progress Board.

In fiscal year 1994 the County completed negotiations with Metro, a regional government, that
gave Metro responsibility for the operations of the Expo Center and park operations. The transfer
of operations was effective January 1, 1994 and certain assets, and liabilities were transferred to
Metro. The transfer of the real property associated with the operations of Expo and the parks is
scheduled to be transferred on January 1, 1996,

FINANCIAL AND ACCOUNTING POLICIES

This report is prepared in conformance with the guidelines for financiat reporting developed by the
Government Finance Officers Association of the United States and Canada and the principles
established by the Governmental Accounting Standards Board {GASB), including all effective GASB
pronouncements. It presents fairly the financial position of the various funds and account groups
of the County at June 30, 1995 and the results of operations of such funds and the cash flows
of the proprietary fund types for the year then ended in conformity with generally accepted
accounting principles {(GAAP).

The County budgets a total of thirty-six funds of which twenty-six are governmental fund types,
and ten are proprietary fund types. The County also maintains six fiduciary fund types.



At the beginning of the fiscal year the following funds were established:

® Facilities Management Fund, an Internal Service Fund. This fund accounts for the revenues
and expenses associated with the operation of the County's facilities.

@ Recreation Fund, a Special Revenue Fund. Accounts for the collection and disbursement
of dedicated funds received on behalf of Metro. Parks and the Expo Center operations were
transferred to Metro on January 1, 1994.

] Equipment Lease/Purchase Fund, a Capital Projects Fund. Accounts for long-term lease
purchases of equipment.

REPORTING ENTITY

This report inciudes all of the funds, account groups, agencies, boards, commissions and
authorities that are controlled by or dependent on the County as defined by GASB. The financial
statements include the Dunthorpe-Riverdale Service District No. 1 and Mid County Service District
Mo. 14. The Board of County Commissioners is the governing board of these entities and
Multnomah County is responsible for their financial activities., These districts provide sewer and
lighting services, are reporied as enterprise activities and presented as blended component units.

INTERNAL ACCOUNTING CONTROLS AND BUDGETARY PROCESS

Muitnomah County maintains, and management relies upon, a system of internal controls designed
to provide reasonable assurance that assets are safeguarded, that accounting transactions are
executed and properly recorded so that financial statements can be prepared in accordance with
GAAP and the County’s budgetary requirements. The internal control structure aiso ensures that
federal and state financial assistance funds are expended in compliance with appiicable laws and
regulations related to those programs. In establishing the internal control system, management
considers the inherent limitations of various control procedures and weighs their cost against the
benefit derived. To assure that reliable and timely information is prepared in the most efficient
manner possible, accounting policies, procedures and systems, together with related internal
controls, are constantly monitored and revised, where necessary, to meet changing requirements.

The County's budget is prepared on the modified accrual basis of accounting. In accordance with
State statutes, the County budgets all funds except trust and agency funds. The County budget
is adopted by the Board of County Commissioners by expenditure categories, i.e., personal
services, materials and services, capital outlay, cash transfers and contingency by department for
each fund. The expenditure appropriations iapse at the end of the fiscal year. Additional resources
and corresponding appropriations may be added to the budget during the fiscal year through a
supplemental budget process. The original and supplemental budgets require budget hearings
before the public, publications in newspapers and final adoption by the Board of County
Commissioners. Original and supplemental budgets may be modified during the fiscal year by the
use of appropriation transfers between the iegal categories. The appropriation transfers must be
approved by the Board of County Commissioners in public meetings. During the fiscal year, two
supplemental budgets were adopted.



FINANCIAL SUMMARY OF GENERAL GOVERNMENT FUNCTIONS

Governmental Fund Type Revenues: Revenues accounted for in the Governmental Fund Types
totaled $378,989 for fiscal year 1995, an increase of $30,353 over fiscal year 1994. The
revenues, percent of total revenue by source and changes from 1994 are shown in the following

chart and table:

MULTNOMAH COUNTY, OREGON, FY 94-95J

GENERAL GOVERNMENTAI REVENUES

Licansa and permits .7

rgovernmahtal 42.8%

Chargea for services 2.3%

Amount Percent

1995 1994 Increase Increase
Amount Amount {Decrease) (Decrease)
Taxes $ 171,088 $ 151,617 $19,451 12.8
Intergovernmental 162,133 149,009 13,124 8.8
Licenses and permits 2,683 2,691 92 3.6
Charges for services 8,880 11,280 (2,400) {21.3)
Interest 5,676 4,143 1,533 37.0
Other 28,549 29,996 (1,447) {4.8)
Total $ 378,982 $ 348,636 $ 30,353 8.7

Overall revenues increased 8.7% from 1994, The major increases/decreases are:

® The increase of taxes is due to the increase in assessed values of property taxes and
increased collections of business income taxes.

-] Interest increased due to a higher rate of return on investments and an increase on the

amount of funds available to be invested.

® The increase of intergovernmental revenues is due to an increase in Federal and State

funded programs.

® Charges for services decreased due to the transfer of facilities management operations to

an internal service fund.



Governmental Fund Type Expenditures: Expenditures accounted for in the Governmental Fund
Types totaled $ 391,759 for fiscal year 1995, an increase of $30,547 over fiscal year 1994. The
expenditures, percent of total by function and changes from the previous year are shown in the
following chart and table:

MULTNOMAH COUNTY, OREGON, FY 94-95

GENERAL GOVERNMENTAL EXPENDITURES

Hoaith and social services 42.2%:

Ganeral Government 9.2% |

—Dﬂn service 2.6%
Capitat outlay 8.3%

Publlc safety and jusiles 23.

Roads and bridges 7.7%

Community services l.4’$§

Amount Percent

1995 1954 Increase increase

Amount Amount {Decrease) {Decrease)
General government $ 36,108 $ 45,648 $ (9,540) (20.9)
Health and social services 165,239 147,372 17,867 12.1
Public safety and justice 93,059 82,938 10,121 12.2
Community services 32,765 27,481 5,284 19.2
Road and bridges 30,200 28,220 1,980 7.0
Capital outlay 24,539 25,081 (b42) {2.2)
Debt service 9.849 4,472 5,377 120.2
Total $ 321,759 $ 361,212 $ 30,547 8.5

Expenditures increased 8.5% from 1994. Some of the larger increases/decreases are:

® General government decreased due 1o the transfer of the facilities management cperations
to an internal service fund. '

® Health and social servicaes and public safety and justice services increased due to cost of
living increases and an increase in Federal and State funded programs.

@ Community services increased primarily due to expanded programs in this area.

@ Debt services increased due to the issuance of the general obligation bonds and certificates
of participation.
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PROPRIETARY OPERATIONS

Operating revenues accounted for in the Proprietary Funds, exclusive of the pension trust fund, for
the fiscal year ended June 30, 1995 were $84,699, an increase of $42,053 over fiscal year 1994,
This represents an increase of 98.6% and is primarily due to a full year of operations of
CareOregon and establishing the Facilities Management Fund, effective July 1, 1984, as an internal
service fund. Operating expenses totaled $80,233 for fiscal year ended June 30, 1995, an
increase of $37,316 or 87.0% from fiscal year 1294. The net income for the year ended June 30,
1995 was $5, 100 compared to net income of $328 in fiscal year 1994.

FIDUCIARY OPERATIONS

Multnomah County manages and accounts for maonies received from various sources in a fiduciary
capacity. Such monies are reported in the Agency Funds within the Fiduciary Fund Types.
Disbursements are made in accordance with the agreement or applicable legislative enactment for
each fund.

The County also administers the Library Retirement Fund, a pension trust fund. This fund was
created as a result of the Library Association of Portland and County Transfer Agreement effective
July 1, 1990. This pension plan was frozen as a result of the transfer agreement.

RISK MANAGEMENT

The County is partially self-insured for employee medical, dental and vision benefits, workers'
compensation, property, unemployment, tort and general liability claims. The Insurance Fund, an
Internal Service Fund, is governed by an ordinance adopted by the Board of County Commissioners.
The ordinance requires that a financial status report be submitted to the Board of County
Commissioners on an annual basis. Every two years an actuarial valuation is performed on the
workers’ compensation and liability programs to evaluate the County’s incurred but not reported
"IBNR" claims. The medical and dental IBNR claims are based on projected monthly claims cost,
projected enroliment and the number of days it takes an average claim to clear the claims paying
systern. All IBNR claims are recorded as an expense in the year they are incurred and a
corresponding payable is recorded in the Insurance Fund.

The County also funds post retirement benefits for a portion of medical insurance benefits for
retirees between the age 58 and age 65. At June 30, 1995, the County had funded $7,082 or
72.8% of the total liability of $9,724. Every two years an actuarial valuation is performed on the
program to evaluate the unfunded liability and funding reguirements.

GENERAL FIXED ASSETS

The general fixed assets of the County are those fixed assets used in the performance of general
governmental functions and exciude the fixed assets of the Enterprise and Internal Service Funds.
At June 30, 1995, the general fixed assets of the County amounted to $214,761. This amount
represents the original or estimated cost of the assets and is considerably less than the estimated
replacement valiue.

PROPERTY TAXES
Multnomah County serves as the property tax assessor and collector for all taxing bodies located

in the County. The total levy for all entities within the County, as extended by the assessor, was
$572,548 for fiscal year 1995, a decrease of $19,449 from fiscal year 1994.
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The major levying entities, amounts, percent of total and changes from the previous year are
displayed in the following chart and table:

g MULTHNOMAH COUNTY, OREGON, FY 94-95

PROPERTY TAX DISTRIBUTION

i Education Districts 43.8%

Weter & Spuclal Diatricts 2.7%)

Eduitnemah County 21.6%

19895 1994 Increase
Amount Amount (Decrease)
Education Districts $ 249,441 $295,8562 ($ 46,411)
Cities 181,848 162,870 18,978
Multnomah County 123,672 110,598 13,074
Water and Spectal Districts 15,442 17,379 {1,237)
Fire Districts 2.145 5,298 (3,153)

$ 572,548 $591.8997 ($§ 19.,449)

CASH AND INVESTMENT MANAGEMENT

To obtain maximum return on investments, Multnomah County pools most funds for investment
purposes. Multnomah County’s investment transactions are governed by a written investment
Policy. The Investment Policy, which is reviewed and adopted annually by the Board of County
Commissioners, regulates the County’s investment objectives, diversification, limitations and
reporting requirements. The County aiso utilizes an independent Investment Advisory Board to
review the County's investment plan and investment performance.

The average daily balance of investments for fiscal year 1995 was $131,352 and the average yield
on these investments was 5.74 %, as compared to fiscal year 1994 average balance of $98,332
and average yield of 3.44 %. Investment interest earnings on all funds, excluding trust funds, for
fiscal vear 1995 was $5,676 as compared to $4,143 in fiscal year 1994, Total Cash and
Investments at June 30, 1995 totalled $178,790 as compared to $162,905 at June 30, 1994,

The investments are displayed in a note to the financial statements disclosing the carrying amounts
and market vaiues. The note also discloses the "level of credit risk" associated with the
investment types. The following table and chart represents the various cash and investment types,
changes from fiscal year 1994 and percent of the total:
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{ MULTNOMAH COUNTY, OREGON, FY 94-95

CASH AND INVESTMENTS

I Repurchase Agreamants 11.i$i | U8 Gow't Agancy Becuritles 13.4%

Hankens Accoptances 7.6%] 4 1S Gov't Securities 16.1%

Cash deposits 2.8%
Commarclal Papar 12.1% Fenslon Trust Investments 5.8%!

[ Local Govt invastmont Pool 0.4% Doforred Campsnastton Funds 20.7%

1995 1894 Increase

Amount Amount (Decrease)
U. S. Government securities $ 18,080 $ 27,396 ${9,316)
U.8. Government agency 24,895 32,539 {7,644}
Repurchase Agreements 31,500 20,500 11,000
Bankers' Acceptances 13,961 13,961
Commercial Paper 21,599 26,666 {5,057)
Local Government Investment 18,756 1,263 15,493
Deferred Compensation Funds 37,000 29,985 7.015
Pension Trust Investments 9,925 9,588 337
Cash and certificates of deposit 5.074 14,978 (9,904}

Total Cash and Investments $178,790 $162.905 $ 15,885
DEBT ADMINISTRATION

General Obligation Bonds: Under Oregon Revised Statutes 287.054 the County's general
obligation bonded debt issuances are subject to a limitation of 2% of the latest true cash value of
taxable property. On June 30, 1995, this limit was $614,230 and the County had $29,705 in
voter approved General Obligation Bonds outstanding.

The $29,705 in General Obligations Bonds were issued to renovate the Central Library and to build
a new Midiand Branch Library. The debt service is paid from the proceeds of a property tax levy.
The bonds mature each October through October 2014. Multnomah County has an Aa1l rating from
Moody's Investors Service on these bonds.

Revenue Bonds: The County does not have any Revenue Bonds outstanding.
Tax Anticipation Notes: On July 1, 1994, the County issued $11,000 in Tax Anticipation Notes

(TANS). The notes had a stated interest rate of 4.5% with a yield of 3.45% The notes matured
on June 30, 1995. The County maintained its MIG1 rating from Moody's Investors Service.
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Per Capita Debt Levels: Per capita debt levels for the County consist not only of debt issued by
the County, but also includes debt issued by overiapping jurisdictions. The following table shows
the debt ratios for the County and overlapping districts {Per Capita in dollars and cents):

Percent of
Values Per Capita TCV

Population{June 30, 1994} 620,000

1994-95 true cash vaiue (TCV) $30,711,496 $49,534.67

Gross bonded debt $29,705 $47.91 .10%
Net direct debt $29,705 $47.91 .10%
Net overlapping direct debt $431,556 $696.06 1.41%
MNet direct and overlapping debt $461,261 $743.97 1.50%

CAPITAL LEASES

Mulinomah County has entered into various lease/purchase contracts and an intergovernmental
agreement to acquire facilities and equipment. These acquisitions have been capitalized in the Data
Processing Fund and Telephone Fund, Internal Service Funds, or in the General Fixed Assets
Account Group. The total capital leases payable at June 30, 1995 in the General Long-Term
QObligations Account Group is $56,303, $612 in the Data Processing Fund and $565 In the
Telephone Fund. The following is a summary of the various types of transactions the County has
entered into.

intergovernmental Agreement: On January 22, 1981, the County entered into an
intergovernmental agreement in the amount of $3,475 with the City of Portland for the purchase
of two floors in the Portland Buiiding. This agreement will be paid in full in fiscal year 2008. At
June 30, 1995, $2,542 was outstanding.

Lease/Purchase Contracts: On May 15, 1990, the County entered into a lease/purchase contract
in the amount of $166 with Security Pacific Bank to purchase data processing equipment. The
contract was paid in full in fiscal year 1995.

Cn September 4, 1980, the County entered into a lease/purchase contract in the amount of §115
with Wang Credit Corporation to purchase word processing equipment for the Sheriff's Office. The
contract will be paid in full in fiscal year 1996. At June 30, 1985, $5 was outstanding.

On August 1, 1989, the County entered into a lease/purchase contract in the amount of $168 with
iBM to purchases data processing eqguipment. The contract was paid in full in fiscal year 1895,

Un November 19, 1880, the County entered into a lease/purchase contract in the amount of $403
with U.5. National Bank to purchase data precessing equipment. The contract wiil be paid in ful
in fiscal year 1996. At June 30, 1895, $92 was outstanding.

On December 14, 1992, the County entered into a lease/purchase contract in the amount of $319

with iIBM to purchase data processing equipment. The contract will be paid in full in fiscal year
1986, At.June 30, 1995, $48 was outstanding.
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On June 15, 1993, the County entered into a lease/purchase contract in the amount of $149 with
U.S. National Bank to purchase data processing equipment. The contract will be paid in full in
fiscal year 1998. At June 30, 1995, $94 was outstanding.

On February 1, 1994, the County entered into a lease/purchase contract in the amount of $534
with U.S. National Bank to purchase data processing equipment. The contract will be paid in full
in fiscal year 1999. At June 30, 1995, $424 was outstanding.

Certificates of Participation: Certificates of Participation represent a long-term lease under an
optional contract for purchase between Multnomah County and a bank's trust department. The
County obtains the initial financing and then assigns the ownership of the assets to the trustee to
whom the County makes lease payments. The following Certificate of Participation issues were
entered into to replace straight leases with no option to purchase. With the exception of the March
1, 1995 equipment issue the County has maintained its Aa rating from Mooedy's investors Service
on the following Certificates of Participation issues.

On July 1, 1990, the County purchased an office for the County's probation program by issuing
$455 in Certificates of Participation. At June 30, 1995, $305 was outstanding. The certificates
mature each July through July 2000.

On August 1, 1992, the County issued Certificates of Participation in the amount of $36,000 to
construct the Juvenile Justice Complex. At June 30, 1995, $33,820 was outstanding on this
issue. The certificates mature each August through August 2012. The certificates are rated Aa
by Moody's Investors Service and A by Standard & Poor's.

On May 1, 1993, the County advance refunded the July 1, 1988, August 1, 1989, and January
1,1990, Certificates of Participation and issued additional certificates for the purpose of refinancing
and financing the acquisition, construction and improvements of certain health care facilities. The
Certificates were issued in two series. The Series 1923A was issued in the amount of $17,845
and the Series 1993B, taxable, was issued in the amount of $2,045, At June 30, 1995, $17,7056
was outstanding. These certificates mature each July through July 2013.

Cn March 1, 1985, the County issued Certificates of Participation in the amount of $2,445 to
purchase computer equipment. At June 30, 1995, $2,445 was outstanding. $1,502 is recorded
in the General Long-Term Obligations Account Group and $943 is recorded in the Internal Service
Funds. The certificates mature each September 1, through September 1989, The certificates are
rated A1 by Moody's.

SUBSEQUENT EVENTS

On July 1, 1995, the County issued $11,000 in Tax and Revenue Anticipation Notes to meet
anticipated cash-flow requirements prior to the collection of property taxes in November. The
stated interest rate is 4.50% with a yield of 3.565% The notes mature on June 28, 1996 and are
rated MIG1 by Moody's Investors Service.

INDEPENDENT AUDIT

Oregon State law requires an annual audit of the financial records and transactions of ail County
functions by independent certified public accountants. This requirement has been complied with
and the combined financial statements have been audited and have received an "unqualified
opinion” from KPMG Peat Marwick LLP, our independent accountants. See the Financial Section
for the full text of our auditors’ report.
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CERTIFICATE OF ACHIEVEMENT FOR EXCELLENCE IN FINANCIAL REPORTING

The Government Finance Officers Association of the United States and Canada {GFOA) awarded
the Ceriificate of Achievement for Excellence in Financial Reporting to Multnomah County, Oregon
for its comprehensive annual financial report for the fiscal year ended June 30, 1994. The
Certificate of Achievement is a prestigious national award recognizing conformance with the
highest standards for preparation of state and local government financial reports. Multnomah
County has received a Certificate of Achievement award for eieven consecutive years. in order
to be awarded a Certificate of Achievement, a governmentai unit must publish an easily readable
and efficiently organized comprehensive annual financial report, whose contents conform to
program standards. Such reports must satisfy both generaily accepted accounting principles and
applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe our current report
continues to conform 1o the Certificate of Achievement program's requirements, and we are
submitiing it to GFCA to determine its eligibility for another certificate.

in addition, Multnomah County also received the GFOA's Award for Distinguished Budget
Presentation for its annual appropriated budget dated July 1, 1994, In order to qualify for the
distinguished Budget Presentation Award, the County's budget document was judged to be
proficient in several categories including policy documentation, financial planning and organization.

SUMMARY

Multnomah County’s financial position continues to remain strong. As of June 30, 1995, the fund
balances in the Governmental Fund Types was $70,278, a decrease of 2.4% from the June 30,
1994 balance of $71,996. At June 30, 1995, $7,021 of the fund balances is reserved for debt
retirernent, $32,263 is reserved for capital projects, $1,220 is reserved for inventories, $1,449 is
reserved for foreclosed properties, $351 is reserved for prepaid items, and $71 is reserved for the
Oregon Medical Assistance Program.
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Peat Marwick LLp

Suite 2000
1211 South West Fifth Avenue
Portland, OR 97204

R fIn n ifi lic A 71

The Board of County Commissioners
Multnomah County, Oregon
Portland, Oregon:

We have audited the accompanying general purpose financial statements of Mulinomah County,
COregon (the County) as of and for the year ended June 30, 1995 as listed in the table of
contents. These general purpose financial statemnents are the responsibility of the County’s
management. Our responsibility is to express an opinion on these general purpose financial
statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and
Government Auditing Standards (1994 revision) issued by the Comptroller General of the United
States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the general purpose financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts.
and disclosures in the general purpose financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall general purpose financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the general purpose financial staternents referred to above present fairly, in all
material respects, the financial posmon of the County as of June 30, 1995, and the results of its
operations and the cash flows of its proprietary fund types for the year then ended in conformity
with generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also issued a report dated
December 8, 1995 on our consideration of the County’s internal control structure and a report
dated December 8, 1995 on its compliance with laws and regulations.

Our audit was made for the purpose of forming an opinion on the general purpose financial
statements taken as a whole. The combining and individual fund and account group financial
staternents and schedules listed in the table of contents are presented for purposes of additional
analysis and are not a required part of the general purpose financial statements of the County.
Such information has been subjected to the auditing procedures applied in the audit of the general
purpose financial statements and, in our opinion, is fairly presented in all material respects in
relation to the general purpose financial statements taken as a whole.

The other data included in this repori, designated as “Statistical Section” in the table of contents,
has not been audited by us and, accordingly, we express no opinion on such data.

KPMG PEAT MARWICK LLP

Wseph F. Hoffman, Partncr

December 8, 1995
_ 18
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MULTNOMAH COUNTY, OREGON
COMBINED BALANCE SHEET
ALL FUND TYPES AND ACCOUNT GROUPS
June 30, 1995

(amounts expressed in thousands)

Governmental Fund Types

Special Debt Capital
General Revenue Service Projects
ASSETS AND OTHER DEBITS:
Assets:
Cash and investments $ 13,194 $ 19,981 3 7,008 $ 35,9686
Receivables:
Taxes 6,401 1,760 96
Accounts 4,124 19,261 2
Loans 2,091
MNotes 57
Interest 411 6
Special assessmants 20 36
Contracts 2,597 2,089
Due from other funds
Inventories : 713 507
Prepaid items 5 346
Fereclosed properties 1,449
Fixed assets (net, where applicable,
of accumulated depreciation )
Other debits:
Amount available for retirement
of long-term obligations
Amount to be provided for retirement
of long-term cbligations
Total assets and other debits $ 24,925 $ 48,034 $ 7,106 $ 38,055
LIABILITIES, EQUITY AND OTHER CREDITS:
Liabilities:
Payrolls payable % $ b $
Accounts payable 1,849 14,993 2,099
Due to other funds 2,401 911
Assistance receipts unapplied 2,184
Compensated absences 2,724 4,468 18
Deferred revenue 5,648 7,698 85 2,764
Due to other governmental units
Armounts held in trust
General obligation bonds payable
Capitalized leases
Deferred compensation
Total liabilities 10,221 31,744 85 5,792 .
Equity and other credits:
investment in general fixed assets
Contributed capital
Retained earnings:
Unreserved, undesignated
Fund balances:
Reserved for capital projects 32,263
Reserved for debt service 7.021
Reserved for empioyees’
retirement benefits
Reserved for inventories 713 507
Reserved for foreclosed properties 1,449
Reserved for prepaid items 5 346
Reserved for Oregon Medical
Assistance Program 71
Unreserved, undesignated 13,986 13,917
Total equity and other credits 14,704 16,290 7,021 32,263
Total liabilities, equity and other credits $ 24,925 $ 48,034 $ 7,106 $ 38,055

The accompanying notes are an integral part of the combined financial statements.
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Proprietary Fund
Types

Fiduciary
Fund Types

Account Groups

Enterprise

internal
Service

Trust and

Agency

General General
Fixed Long-term
Assets Obligations

Totals
Memorandum
only)

$ 10,564

1,043

16

1,243

$ 18,502

371

3,312
454
113

5,675

$ 73575

34,732
520

¥ 3

214,761

7,021
80,361

& 178,790

42,989
25,321
2,091
57

417

72
4,686
3,312
1,674
464
1,449

221,679

7,021
80,361

$ 12,866

$ 28427

$ 108,827

$ 214,761 $ 87,382

$ 570,383

8.915

61

8,980

647

1,177

§ 5905
8,915

34,732
11,105

38,245

1,374

29,705
56,303

$ 5,805
46,751
3,312
2,184
9,292
16,202
34,732
11,105
29,705
57,480
38,245

8,976

10,811

88,902

87,382

254,913

2,734
156

7,169
10,447

9,925

214,761

214,761
9.903

10,603

32,263
7.021

9,925
1,220
1,449

351

71
27,903

2,890

17,616

9,925

214,761

315,470

$ 12,868

$ 28,427

$ 108,827

$ 214,761 $ 87382

$ 570,383
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MULTNOMAH COUNTY, OREGON
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
ALL GOVERNMENTAL FUND TYPES
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

Totals
Special Debt Capital (memorandum
General Revenue Service Projects onty)
REVENUES:
Taxes $ 128980 $ 40421 $ 18667 % $ 171,068
Intergovernmental 11,641 150,457 35 162,133
Licenses and permits 1,534 1,149 2,683
Charges for services 3,737 5,026 6 111 8,880
Interest 2,229 1,372 474 1,601 5,676
OCther 14,445 8,543 4,781 780 28,549
Total revenues 162,566 206,968 6,928 2527 378,289
EXPENDITURES:
Current:
General government 22,906 11,921 18 1,263 36,108
Health and social services 20,210 145,029 165,239
Public safety and justice 52,106 40,953 93,059
Community services 4,437 27,493 1 834 32,765
Roads and bridges 30,200 30,200
Capital outlay 530 5,312 18,697 24,539
Debt service:
Principal 4,872 4,872
Interest 485 4,482 4977
Total expenditures 100,684 269,908 9,373 20,794 391,759
Excess of ravenues over
(under) expenditures 61,882 (53,940} (2,445) (18,267) (12,770)
OTHER FINANCING SOURCES (USES):
Certificates of participation proceeds 149 1,353 1,502
Bond sales 9,000 9,000
Cperating transfers in 1,580 59,113 250 3,890 64,833
Operating transfers out (59,214) (5,069) (64,283)
Total other financing sources (uses) (57,634) 54,044 339 14,243 11,052
Excess of revenues and other sources
over(underexpenditures and cther uses 4,248 104 (2,046) (4,024) (1,718}
FUND BALANCES, JUNE 30, 1994 10,456 16,186 9,067 36,287 71,996
FUND BALANCES, JUNE 30, 1995 $ 14704 $ 16,200 $ 7,021 $ 32,263 % 70,278

The accompanying notes are an integral part of the combined financial statements.
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MULTNOMAH COUNTY, OREGON

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL
ALL GOVERNMENTAL FUND TYPES

For the fiscal year ended June 30, 1995

{amounts expressed in thousands)

General Fund

Special Revenue Funds

Variance Variance
favorable favorable
Budget Actual {unfavorabie) Budget Actual {unfavorabte)
REVENUES:

Taxes $ 122,876 $ 128,980 $ 6,104 $ 39,120 40,421 3 1,301

Intergovernmerntial 11,330 11,641 311 168,959 160,457 {8,502)

Licenses and permits 1,451 1,634 83 963 1,149 186

Charges for services 4,139 3,737 (402) 5,604 5,026 (578)

Interest 1,229 2,229 1.000 802 1,372 570

Other 15,698 14,445 {1.153) 12,6924 8,543 {4,381)
Total revenues 156,623 162,566 5,943 218,372 206,968 {11,404}

EXPENDITURES:

Current:

General government 23,770 22,906 864 13,427 11,921 1,508

Health and social services 20,9786 20,210 766 157,123 145,029 12,094

Public safety and justice 53,154 52,106 1,048 44,303 40,953 3,350

Community services 4,792 4,437 355 28,369 27,493 a76

Roads and bridges 32,221 30,200 2,021
Capital outlay 676 530 146 13,810 8,312 8,498
Debt service:

Principal

Interest 479 495 {18)

Contingency 1,412 1,412 764 764
Total expenditures 105,259 100,684 4,575 290,017 260,208 29,109
Excess of revenues over (under) expenditures 51,364 61,882 10,518 {71,645) {53,240) 17,705

OTHER FiNANCING SOURCES {(USES):

Certificates of participation proceeds

Bond sales

QOperating transfers in 1,580 1,580 61,454 59,113 (2,341)

Operating transfers out (81,570) (59,214) 2,356 (5,104) (5,068) 35
Total other financing sources (Uses) (59,990) (57,634) 2,356 56,350 54,044 (2,3086)
Excess of revenues and other socurces

over {under) expenditures and other uses (8,626) 4,248 12,874 (15,295) 104 15,399
FUND BALANCES, JUNE 30, 1994 13,236 10,456 (2,780) 15,295 16,186 89
FUMD BALANCES, JUNE 30, 1995 $ 4610 3 14704  $ 10,084 § 16,200 $ 16,290

The accompanying notes are an integral part of the combined financial statements.
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Debt Service Funds Gapital Projects Funds Totals (Memorandum oniy}

. Variance Variance Variance
; favorable favorable favorabie
: Budget Actual {unfavorable) Budget Actual {unfavorable) Budget Actual (unfavorabie)
:
g 1,838 $ 1,867 $ 32 $ $ $ % 163,631 $ 171,068 3 7,437
251 35 {216) 170,540 162,133 (8,407)
2,414 2,683 269
& g 40 111 71 9,783 8,880 {903)
207 474 267 42 1,601 1,559 2,280 5,676 3,396
5,243 4,781 {1,062) 354 780 426 34,749 28,549 (6,170
7,885 6,928 (757) 537 2,527 1,840 383,367 378,989 {4.378)
24 18 & 1,844 1,263 681 39,165 36,108 3,057
178,098 165,239 12,860
_ 97,457 93,059 4,398
4 1 3 2,000 834 1,166 35,165 32,765 2,400
: 32,221 30,200 2,021
56,864 18,697 38,167 71,350 24,539 416,811
5,163 4,872 281 5,153 4,872 281
‘ 4,574 4,482 92 5,053 4,977 76
; 5,520 5,520 152 152 7.848 7,843
f
15,275 9,373 5,802 60,960 20,794 40,166 471,511 391,759 79,752
(7.590) (2,445) 5,145 (80,273) (18,267) 42,006 (88,144} (12,770} 75,374
;
148 149 3,495 1,353 (2,142) 3,495 1,602 (1,993)
2,954 9,000 6,046 2,954 9,000 6,046
250 250 4,332 3,890 (442) 67,616 54,833 (2,783)
(442) 442 (67,118) (64,283) 2,833
280 399 148 10,339 14,243 3,804 6,949 11,0562 4,103
{7.340) (2.048) 5,294 (49,934) (4.024) 45910 (81,195) (1.718) 79,477
8,570 9,067 497 49,934 36,287 (13,647) 87,035 71,996 {15,039)
g 1,230 $ 7,021 $ 5,791 $ $ 32,263 $ 32,263 $ . 5,840 $ 70,278 $ 64,438
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MULTNOMAH COUNTY, OREGON
COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS (DEFICITY/FUND BALANCE
ALL PROPRIETARY FURND TYPES AND SIMILAR TRUST FUNDS
For the fiscal year ended June 30, 1985
{amounts expressed in thousands)

Proprietary Fund Types Fiduciary Fund Type

Internal Totals
Enterprise Service Pension Trast (Memorandum oy}
OPERATING REVENUES:
Charges for sales and services $ 29,532 % 54401 $ $ 83,933
Interest 795 795
Miscelaneous k| 1
Insurance premiums 821 621
Experience ratings and refunds 145 145
Contributions 79 78
Total operating revenues 29,532 55,167 875 85,574
OPERATING EXPENSES:
Salaries and wages 592 7,408 8,001
Employee benefits 208 2,729 2,935
Repairs and maintenance 13 2,326 2,339
Utilities 289 3,132 3.421
Equipment rentai 9 2,158 2,187
Facility rental 36 510 546
Professional services 251 3,795 20 4,066
Communications 39 1,062 1,101
Operating supplies 50 2,511 2,581
Medical claims 23,670 23,670
Insurance claims and premiums 17,650 17,650
Administrative 1,370 1,370
internal suppoit 296 358 654
Depreciation 128 2,228 2,352
Benefit payments 483 483
Refunds 35 35
Other expenses 2,058 5,362 7,420
Total operating expenses 29,005 51,228 538 80,771
Operating income 527 3,939 337 ' 4,803
NONOPERATING REVENUES {EXPENSES):
interest revenue 674 842 1,616
interest expense (348) {25) (374)
Loss on disposal of fixed assets (58) (58)
Total nonoperating revenues 325 859 1,184
Net income before operating transfers 852 4,798 337 5,987
OPERATING TRANSFERS CUT (550) {550}
Net income 852 4,248 337 5,437
RETAINED EARNINGS (DEFICIT)/FUND BALANCE, JUNE 30, 1884 (696) 8,199 9,588 15,091
RETAINED EARNINGS/FUND BALANCE, JUNE 230, 1995 $ 156 $ 10,447 $ 9,925 $ 20,528

The accompanying notes are an integral part of the combined financial statements.
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MULTNOMAH COUNTY, OREGON
COMBINED STATEMENT OF CASH FLOWS
ALL PROPRIETARY FUND TYPES

For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

'é
|

Internal Totals
Enterprise Service (Mermorandum only)

CASH FLOWS FROM OPERATING ACTIVITIES:
Operating income g 527 $ 3,939 $ 4,466
Adjustments to reconciie operating income to cash and

cash equivalents provided by operating activities:

Depreciation 126 2,226 2,352
Changes in assets and liabilities:
Increase in accounts receivable (548) (259) (807)
Increase in due from other funds (2,586) {2,586)
Decrease in special assessments receivable 29 29
increase in inventories (16) (16)
Increase in prepaid items (14} (14)
Increase in accounts payable 4,076 147 4,223
Decrease in due to other funds (135) (135)
Increase in deferred revenue 7 7
Increase in compensated absences 25 243 268
Met cash provided by cperating aclivities 4,100 3,687 7,787

| CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:

Interest paid (349} (349)

QOperating fransfers out (550) (550
fet cash used by noncapital

financing activities (349 (550) (899)

CASH FLOWS FROM CAPITAL AND RELATED

FINANCING ACTIVITIES:

Acquisition of fixed assets (92) (2,421) (2.513)

Proceeds from certificates of participation 943 943

Frincipai paid on capitalized leases (2606) (266)

Interest paid on capitalized ieases {25) {25)

Capital contributed by customers and others 97 444 541
Met cash provided (used) by capital and related -

financing activities 5 {1,325) {1,320)

CASH FLOWS FROM INVESTING ACTIVITIES:

Interest on investments 674 942 1,616
Met cash provided by investing activities 674 942 1,616
Met increase in cash and cash equivalents 4,430 2,754 7,184

CASH AND CASH EQUIVALENTS, JUNE 30, 1994 6,134 15,748 21,882

CASH AND CASH EQUIVALENTS, JUNE 30, 1995 $ 10,564 $ 18,502 $ 29,066

MOMCASH INVESTING, CAPITAL AND FINANCING ACTIVITIES:
Disposa; of fixed assets, net book value $ {(144) 3 (58) 5 (202)

Transfer of fixed assets from General Fixed Assets Account
Group, net book value $ s 444 $ 444

The accompanying notes are an integral part of the combined financial statements.
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MULTNOMAH COUNTY, OREGON
NOTES TO THE COMBINED FINANCIAL STATEMENTS
JUNE 30, 1895
{amounts expressed in thousands)

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

The financial statements of Multnomah County have been prepared in conformity with generally accepted
accounting principles (GAAP) as applied to government units. The Governmental Accounting Standards
Board {GASB) is the accepted standard-setting body for establishing governmental accounting and financial
reporting principles: The following is a summary of significant accounting policies used by the County in
the preparation of the accompanying combined financial statements:

Basis of Accounting
The accounting and financial reporting treatment applied to a fund is determined by its measurement focus.

The governmental and agency fund types are accounted for and presented on the modified accrual basis
of accounting. Under the modified accrual basis of accounting, revenues are recognized in the accounting
period in which they become both measurable and available. "Measurable” means the amount of the
fransaction can be determined, and "available™ means collectible within the current period or soon enough
thersafter to be used to pay liabilities of the current period. Expenditures are recorded when related fund
liabilities are incurred,

Significant revenues which are measurable and available under the modified accrual basis of accounting are
as follows: ’

Property taxes collected within sixty days of year end.

Federal and state financial assistance {to the extent that related expenditures which are eligible
for reimbursement have been incurred).

Intergovernmental revenues.

Motor fuel use taxes.

Motor vehicle rental taxes.

Current special assessments receivable.

The measurement focus for all governmental fund types is on current financial resources. With this
measurement focus, only current assets and current liabilities generally are included on the balance sheet.
OCperating statements of these funds present increases (i.e., revenues and other financing sources) and
decreases {i.e., expenditures and other financing uses} in net current assets.

The proprietary fund types and the pension trust fund are accounted for and presented on the accrual basis
of accounting. Under the acerual basis of accounting, revenues are recorded at the time they are earned
and expenses are recorded at the time liabilities are incurred. The measurement focus of the proprietary
funds and the pension trust fund is on a flow of economic resources. With this measurement focus, all
assets and all liabilities associated with the operation of these funds are included on the balance sheet.
Fund equity (i.e., net total assets) is segregated into contributed capital and retained earnings components.
Proprietary fund-type operating statements presentincreases (e.g., revenues} and decreases (e.g., expenses}
in net total assets. The proprietary fund types have applied all Financial Accounting Standards Board (FASB)
Statements and Interpretations, Accounting Principles, Board Gpinions and Accounting Research Bulletins
of the Committee on Accounting Procedures issued on or before November 30, 1289 unless those
pronouncements conflict with or contradict GASB pronouncements.

The County’s agency funds are purely custodial {assets equal liabilities) and do not involve the measurement

of operations. These funds are used to account for assets that the County holds for others in an agency
capacity.
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MULTNOMAH COUNTY, OREGON
NOTES TO THE COMBINED FINANCIAL STATEMENTS

NGCTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued):
Governmental Reporting Entity

Based on Governmental Accounting Standards Board Statement No. 14, the combined financial statements
of the reporting entity include those of the County {primary gevernment) and its component units. Based
upon criteria set forth in GASB No. 14, the component units are included in the reporting entity because
of the signiticance of their operational or financial relationships with the County.

The County believes the financial data of all component units included in the financial reporting entity meet
the criteria for blended presentation due to the fact that the Multnomah County Board of Commissioners
is the governing body of each of the component units,

Brief descriptions of blended component units are as follows:

Dunthorpe-Riverdale Service District No.1 was organized in 1964 under the provisions of ORS 451. The
District’s purpose was to finance the construction and operation of sanitary sewer systems in the southwest
areas of the County, bordering the Willamette River, and a small portion of northern Clackamas County.
Principal funding source is charges for sanitary services provided.

Mid County Service District No. 14 was organized in 1968 as Tulip Acres Lighting District under the
provisions of ORS Chapter 451. The District now provides street lighting to the unincorporated urban areas
of Multnomah County and the cities of Maywood Park, Troutdale, and Fairview. The principal funding
source is charges for lighting services provided.

Complete financial statements for each of the individual component units may be obtained at the following
address:

Multnomah County
Finance Division
PO Box 14700
Portland, OR 97214-0700

There are many other governmental agencies, including certain school districts and various special service
districts, which provide services within Multnomah County. These agencies have independently elected
governing boards and are fiscally independent of the County. Therefore, financial information for these
agencies is not included in the accompanying combined financial statements.

Cash and Investments

General County investments, included in cash and investments in the combined balance sheet, are carried
at amortized cost except for investments in the deferred compensation agency fund and Library Retirement
Pension Trust Fund, which are reported at market value, The composition of the County’s investments is
controlled by the County’s investment policy which is adopted by the County Commissioners.

For purposes of the statement of cash flows for the proprietary fund types, cash and cash equivalents
include all assets in the cash and investment pool. The cash and investment pool has the general
characteristic of a demand deposit account for the Enterprise and Internal Service Funds in that these funds
may deposit additional cash at any time and also effectively may withdraw cash at any time without prior
notice or penalty. In general, interest earned from pooled investments is allocated to each fund based on
the average earnings rate and daily cash balance of each fund.
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MULTNOMAH COUNTY, OREGON
NOTES TO THE COMBINED FINANCIAL STATEMENTS

MNOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued):
Heceivables

Uncollected property taxes receivable for the governmental fund types which are collected within sixty days
folicwing vear-end are considered measurable and available and are recognized as revenues in the funds.
All other uncollected property taxes receivable for the governmental fund types are ofiset by deferred
revenues and, accordingly, have not been recorded as revenue. Property taxes receivable in the Agency
Funds are recorded as assets and liabilities.

Assessments receivable which are collected within sixty days following year-end in the General Fund are
recognized as revenues. Assessments receivable not considered measurable and available are offset by
deferred revenues and, accordingly, have not been recorded as revenue.

Resceivables for federal and state financial assistance are recorded as revenue in all funds as earned.

Receivables of the Enterprise Funds are recorded as revenue when earned, including charges for services
rendered but not billed, net of any required allowance for doubtful accounts.

inveniories

Inventories of materials and supplies in the General Fund and Special Revenue {Road and Federal and State
Program) Funds are valued at average cost and are offset by a reservation of fund balance. Expenditures
are recorded as inventories are used.

Internal Service Fund inventories are valued at the lower of average cost or market and are expensed when
used.

Prepaid Hems

Fayments made to vendors for items or services that will benefit periods beyond June 30 are recorded as
prepaid items. The fund balances in the governmental fund types have been reserved for amounts equal
to the prepaid expenditures.

Insurance premiums paid for insurance coverage beyond June 30 and prepayments made to vendors are
recorded as prepaid items in the Internal Service {Insurance) Fund.

Foreclosed Properties

Foreclosed property is recorded at the value of the assessments for which it was foreclosed, or fair market
value as indicated by the County’s Assessment and Taxation Division at the date of foreclosure, whichever
is less and is offset by a reservation of fund balance. Any interest on foreclosed taxes, that may be
collected upon the ultimate disposal of the foreclosed property, is recognized at the time of sale or as
received, whichever is later.

Fixed Assets

General fixed assets are stated at cost or estimated historical cost. Fixed assets valued at estimated
historical cost are minor. Donated fixed assets are recorded at the estimated fair market value at the date
of donation. Fixed assets are charged to expenditures in the governmental fund types as purchased and
capitalized in the General Fixed Assets Account Group. Minor expenditures below established limits, most
routine remodeling costs and infrastructure assets such as road, curb, gutter, sidewalk, drainage and lighting
systems are not capitalized. Upon disposal of fixed assets, the cost or estimated cost is removed from the
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MULTNOMAH COUNTY, OREGON
NOTES TO THE COMBINED FINANCIAL STATEMENTS

NGOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued):

General Fixed Assets Account Group and any proceeds are recorded as other financing sources in the
appropriate fund. Depreciation is not computed on fixed assets in the General Fixed Assets Account Group.

Fixed assets of the Enterprise and Internal Service Funds are stated at cost, net of accumulated
depreciation, computed using the straight-fine method over the estimated useful lives as follows:

Motor vehicles - 3 years

Equipment - 3 to 10 years

Sewer systems - 40 to 50 years
Building and improvements - 50 years
Street lighting - 10 to 30 years

Six months depreciation is taken in the year the assets are acquired or retired. Normal maintenance and
repairs are charged to operations as incurred. Outlays for major additions, improvements and replacements
are capitalized. Amortization of capitalized leases is included in depreciation expense. Depreciation expense
on contributed capital is charged to retained earnings. Transfers of fixed assets from the General Fixed
Assets Account Group are recorded at the net book value calculated as if depreciation had been recognized
on the asset since acquisition. Gains or losses from sales or retirements are included as non-operating
revenues or expenses.

Long-term Obligations

Long-term obligations, including capital lease obligations, general obligation bonds, and vacation pay
liabilities, are accounted for in the General Long-term Obligations Account Group. Long-term obligations
of proprietary fund types are accounted for in the respective funds.

For governmental fund types, bond premiums and discounts, as well as issuance costs, are recognized
during the current period. Interest on long-term obligations is recorded when paid. Bond proceeds are
reported as other financing sources net of the applicable premium or discount. Issuance costs, whether or
not withheld from the actual net proceeds received, are reported as debt service expenditures.

Self Insurance

The County is partially self-insured for employee medical, dental and vision benefits, workers’
compensation, property, tort and general liability claims. The County purchases stop loss insurance
protection for self-insured medical claims, per individual, that exceed $100. Tort and general liability claims
are limited to $500 per occurrence by State statute. The County has property insurance coverage policies
that cover individual claims in excess of $50 for other perils and $250 for flood, extra expense and $100
for earthquakes. The County also has an excess coverage insurance policy for individual workers’
compensation claims over $500. The County currently provides for estimated losses to be incurred from
pending claims and for incurred but not reported {IBNR} claims for medical, dental, vision, tort and general
liability and workers” compensation claims, based on actuarial valuations. IBNR claims are claims that are
incurred through the end of the fiscal year but not reported until after that date.

The operations and activities of the self insurance program are accounted for in the Insurance Fund, an
Internal Service Fund. Premiums are charged to various County funds based on periodically adjusted rates.
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MULTNOMAH COUNTY, OREGON
NOTES TO THE COMBINED FINANCIAL STATEMENTS

ROTE 1. SUMMARY OF SIGNIFICANT ACCCOUNTING POLICIES (Continued):
Contributed Capital
The following transactions are recorded as contributed capital in the proprietary fund types:

Receipts from federal and state financial assistance restricted to acquiring fixed assets.
Fixed assets contributed from other funds or the General Fixed Assets Account Group.
Contributions from customers for the acquisition of fixed assets.

Assistance Receipts Unapplied

Amounts received for grant programs in excess of expenditures are shown as assistance receipts unapplied
in the combined balance sheet.

Fund Balances Reserved

FPortions of the fund balance of the General Fund, which represent inventory and prepaid items, have been
segregated from unreserved fund balance to indicate these amounts are not available spendable resources.

Fortions of the fund balances of the Special Revenue Funds, which represent inventory, foreclosed
properties, prepaid items, and the Oregon Medical Assistance Program, have been segregated from
unreserved fund balance to indicate that these amounts are not available spendable resources.

The fund balances of the Debt Service Funds have been segregated from unreserved fund balance for
amounts legally required to be set aside to pay debt service on general obligation bonds or capital leases
in accordance with the lease purchase agreements and for additional debt service amounts as designated
by County management.

The fund balance of the Capital Projects Fund, which primarily represents mortgages receivable and lease
purchase proceeds, has been segregated from unreserved fund balance to indicate that these amounts do
not represent available spendable resources.

The fund balance of the Pension Trust Fund is reserved for employees’ retirement benefits and
administrative costs.

Compensated Absences

Yacation pay expected to be liguidated with expendable available resources is reported as expenditures and
fund liabilities in the governmental fund types when earned. Qther vacation pay for governmental fund
types which has been earned but is not expected to be liquidated with expendable available resources is
recorded in the General Long-Term Debt Account Group. The amount of accumulated vacation pay is
considered normal. Vacation pay is recorded as an expense in the proprietary fund types when earned.
Sick pay is charged when leave is taken because it does not vest when earned.

Totals (Memorandum only} Columns

The "Totals {Memorandum only)” columns on the combined financial statements represent an aggregate
of the columnar statements by fund type and account group and are presented only to facilitate financial
analysis. Amounts in these columns do not present financial position, results of operations, or cash flows
in conformity with generally accepted accounting principles. Such amounts do not represent consolidated
financial information as interfund eliminations have not been made in the aggregation of this data.
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MULTNOMAH COUNTY, OREGON
NOTES TO THE COMBINED FINANCIAL STATEMENTS

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued):
Budgets

In accordance with Oregon Revised Statutes, the County budgets all funds except Trust and Agency Funds.
The Board of County Commissioners adopts a Board Order authorizing appropriations for each fund and
establishes the level by which expenditures cannot legally exceed appropriations. Total personal services,
materials and services, capital outlay and other expenditures by department are the levels of control for each
fund established by the Board Order. The detail budget document, however, is required to contain more
specific, detailed information for the above mentioned expenditure categories. Appropriations lapse at the
end of each fiscal vear.

Unexpected additional resources may be appropriated through the use of a supplemental budget and Board
of County Commissioner’s action. The original and supplemental budgets require budget hearings before
the public, publications in newspapers and approval by the Board of County Commissioners. Original and
supplemental budgets may be modified during the fiscal year by the use of appropriation transfers between
the legal categories. Such transfers require approval by the Board of County Commissioners. The County
made numerous appropriation transfers between categories during fiscal year 1995. During the fiscal year
two supplemental budgets were adopted,

The County budgets all fund types, except Fiduciary Fund Types, on the modified accrual basis of
accounting.

NOTE 2. ORGANIZATION AND OPERATIONS:

Multnomah County, Oregon is governed under its home rule charter, effective January 1, 1967 and
subsequent amendments, adopted under Article VI, Section 10 of the Oregon State Constitution. Its
boundaries are established by ORS 201.260. The County is governed by a nonpartisan, independently
elected Chair of the Board, and by the Board of County Commissioners consisting of four nonpartisan
independert members elected from districts within the County.

The County’s financial operations are accounted for in the following funds:
Governmental Fund Types:

General Fund: The General Fund accounts for the financial operations of the County which are not
accounted for in any other funds. The principal sources of revenues for this fund are property taxes,
business income taxes, federal and state shared revenue and billings for interfund services.

Special Revenue Funds: The Special Revenue Funds account for revenue derived from specific taxes or
other earmarked revenue sources, including federal and state financial assistance awards, which are legally
restricted to finance particular functions or activities. When a Special Revenue Fund is not an operating
fund, transfers are made frem the Special Revenue Fund to the operating funds authorized to make
expenditures. Funds included in this fund category are:

Road Fund

Emergency Communications Fund
Assessment and Taxation Fund
Bicycle Path Construction Fund
Federal and State Program Fund
County School Fund

Corner Preservation Fund

Tax Title Land Sales Fund
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MULTNOMAH COUNTY, OREGON
NOTES TO THE COMBINED FINANCIAL STATEMENTS

NOTE 2. ORGANIZATION AND OPERATIONS {Continued):

- Animal Control Fund
Willamette River Bridges Fund
Recreation Fund
Library Fund
- Justice Services Special Operations Fund
County Fair Fund
Inmate Welfare Fund
Convention Center Fund
Assessment District Operating Fund
Natural Areas Acquisition and Protection Fund
- Jail Levy Fund

Debt Service Funds: The Debt Service Funds account for the retirement of general obligation bonds from
the collection of property taxes and for the retirement of certificates of participation (capital leases) and
other lease purchase arrangements. The unmatured outstanding general obligation bonds, certificates of
participation and other outstanding lease purchases are accounted for in the General Long-term Obligations
Account Group. Funds included are:

Capital Lease Retirement Fund
Library Bond Sinking Fund

Capital Projects Funds: The Capital Projects Funds account for expenditures on major construction projects
or equipment acquisition. The principal sources of revenues are proceeds from certificates of participation
issued 1o finance capital acquisitions, proceeds from the sale of County owned property, and library general
obligation bond proceeds. Funds included are:

Equipment Lease/Purchase Fund
Lease/Purchase Project Fund
Capital improvement Fund
Library Construction Fund

Proprietary Fund Types:

Enterprise Funds: The Enterprise Funds account for the operations of predominantly self-supporting
activities which render services to the public on a user charge basis. Funds included are:

Dunthorpe-Riverdale Service District No. 1 Fund (blended component unit of Multnomah County)
Mid County Service District No. 14 Fund (blended component unit of Multnomah County)
Library Enterprise Fund

CareQOregon Fund

Internal Service Funds: The Internal Service Funds account for activities and services performed primarily
for other organizational units within the County, Funds included are:

Insurance Fund

Fleet Management Fund
Telephone Fund

Bata Processing Fund
Mail/Distribution Fund
Facilities Management Fund
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MULTNOMAH COUNTY, OREGON
NOTES TO THE COMBINED FINANCIAL STATEMENTS

NOTE 2. ORGANIZATION AND OPERATIONS {Continued):
Fiduciary Fund Types:

Trust and Agency Funds: The Trust and Agency Funds account for resources received and held by the
County in a fiduciary capacity. Disbursements from these funds are made in accordance with the trust
agreement or applicable legislative enactment for each particuiar fund. Funds included are:

Sundry Taxing Bodies Fund

Clearing Fund

Department and Offices Agency Fund
Deferred Compensation Fund

Public Guardian Fund

Library Retirement Fund (Pension Trust Fund)

Account Groups:

General Fixed Assets Account Group: The General Fixed Assets Account Group accounts for the County’s
investment in fixed assets with the exception of those assets held by the proprietary fund types.
Expenditures for the acquisition of general fixed assets are recorded in the various governmental fund types;
the costs of such assets are capitalized in this account group. As fixed assets are disposed, the original
cost or estimated original cost is removed from this account group; any receipt from sale of general fixed
assets is accounted for as other financing sources in the appropriate fund depending on the original funding
source.

General Long-term Obligations Account Group: The General Long-term Obligations Account Group accounts
for long-term obligations of the County resulting from capitalized lease transactions, certificates of
participation lease transactions, vacation pay liabilities, general obligation bonds, and other long-term
obligations, which will be financed from resources of the governmental fund types.

NOTE 3. DEPOSITS AND INVESTMENTS:

Multnomah County pools virtually all monies for investrnent purposes. Each fund type’s portion of this pool
is displayed on the combined balance sheet as "Cash and Investments.” Total deposits and investments
at June 30, 1985 is $178,790.

Deposits with Financial Institutions: At year-end, the carrying amount of the County’'s depaosits was $5,074
and the bank balance was $4,975. Of the bank balance, $4,855 was covered by federal depository
insurance or by collateral held by one or more of the State's authorized collateral pool managers in the name
of the County as the County’s agent. The balance of $120 was uninsured and uncollateralized. State law
requires that coliateral be deposited with a value of 25% of the balances above federal deposit insurance,
but in some instances, the State Banking Commission can require banks to provide more than 25% of the
balances of municipal corporations’ deposits as collateral. The County cannot, however, determine which,
if any, institutions have been required to meet a collateral requirement larger than 256%. The County
independently monitors its depository institutions for indications that could potentially cause loss of County
funds. At all times during the year ended, and at June 30, 1995, the County was in compliance with the
State’s collateralization reguirements.

Investments: Oregon Revised Statutes, Chapter 294, authorizes the County to invest in obligations of the
U.S. Treasury, U.S. Government agencies and instrumentalities, bankers’ acceptances guaranteed by a
qualified financial institution, commercial paper, repurchase agreements, State of Oregon Local Government
Investment Pool, and various interest-bearing bonds of Oregon municipalities. The County’s investment
policy requires that the market value plus accrued interest of the securities collateralizing repurchase
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MULTNOMAH COUNTY, OREGON
NOTES TO THE COMBINED FINANCIAL STATEMENTS

MOTE 3. DEPOSITS AND INVESTMENTS {Continued):

agreements exceeds the face amount of the repurchase agreement by at least 102% providing the County
with a margin against a decline in the market value of the securities. Daily marking-to-market also protects
the County against declines in market value.

The market vafue plus accrued interest of the securities purchased under repurchase agreements did not
fall below the required level during the year. State statutes and County policy permit the County to enter
into reverse repurchase agreements, which are the sale of securities to a broker/dealer with a simultaneous
agreement to repurchase them at a specified time in the future at a specified price, plus a contracted rate
of interest. Any interest accruing on the sold securities belongs to the County. The market value of the
securities underlying reverse repurchase agreements normally exceeds the cash received by 102%,
providing the broker/dealer with a margin against a decline in market value of the securities. Daily marking-
to-market protects the County against increases in the market value. If a broker/dealer defaults on its
obligation to resell the securities at the maturity of the agreement, the County could suffer an economic loss
aqual to the difference between the market value of the securities and the amount of the reverse repurchase
agreement less the contracted interest. The County did not enter into any reverse repurchase agreements
at any time during the fiscal year ended June 30, 1995,

The County’s investments are governed by a written investment policy that is reviewed annually by both
the Oregon Short-Term Fund Board and the Multnomah County Investment Advisory Board, and is adopted
annually by the Board of County Commissioners. The policy specifies the County’s investment objectives,
benchmarks, required diversification by security type and by maturity, and the reporting requirements.

The County’'s cash deposits and investments are categorized below to give an indication of risk assumed
by the County at June 30, 1995. Category 1 includes investments that are insured, collateralized, or
registered, or for which the securities are held by the County or its agent in the County’s name. Category 2
includes uninsured and unregistered investments for which the securities are held by the banker’s trust
department in the County’s name. Category 3 includes uninsured and unregistered investments for which
the securities are held by counterparties or a trust department, but not in the County’s name. The County
had no investments in Category 3 at June 30, 1295. The level of risk indicated below at June 30, 1995,
is generally reflective of the level of risk assumed by the County during the year.

Carrying Market
Category 1 Category 2 Value Value
1.8, Government Securities $ 13,816 $4,165 $ 18,080 $ 18,161
U.S. Government Agencies 21,862 3,033 24,8895 24,940
Repurchase Agreements 31,500 31,500 31,600
Commercial Paper 21,599 21,599 21,601
Bankers Acceptances 13,961 13,961 13,960
$102,837 $7,198 110,035 110,162
Local Government Investment Pool 16,756 16,756
Deterred Compensation - Mutual Funds 37,000 37,000
Pension Trust investments 9,925 89,9256
Cash Deposits and Certificates of Deposit 5,074 5,074
Tota! Cash and Investments $178,790 $178,917
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MULTNOMAH COUNTY, OREGON
NOTES TO THE COMBINED FINANCIAL STATEMENTS

NOTE 4. INTERFUND TRANSACTIONS:

The fellowing amounts due to and due from other funds recorded on the Combined Balance Sheet are
temporary advances:

Due from: Due to: Amount
Special Revenue Fund: Internal Service Fund:
Federal and State Program insurance $2,401
Capital Projects Fund: Internal Service Fund:
Eguipment Lease/Purchase Fund Insurance 911
$3.312

All other interfund transfers are reported as operating transfers.

The following schedule reconciles operating transfers in and out on the Combined Statement of Revenues,
Expenditures and Changes in Fund Balances - All Governmental Fund Types:

Operating transfers in $64,833
Less: Operating transfers out as recorded in
the Combined Statement of Revenues, Expenses,
and Changes in Retained Earnings (Deficit)/Fund Batance -
All Proprietary Fund Types and Similar Trust Funds
Data Processing Fund {24)
Facilities Management Fund {526)
(55Q)

OCperating transfers out $64,283

The Recreation Fund was presented as an Enterprise Fund in previous years, but has been reclassified as
a Special Revenue Fund to better reflect the nature of its current activities due to the transfer of its
operations to METRO on January 1, 1994, The fixed assets have been moved to the General Fixed Asset
Account Group.

NOTE 5. PROPERTY TAXES:

The County reviews, bills, collects and distributes property taxes for all taxing jurisdictions within its
boundaries in accordance with State law. Property taxes collected by the County are distributed 1o the
other taxing districts on a monthly basis except for the period from November 1 through November 30,
when the distribution is made weekly. Uncollected taxes, including delinguent amounts, are deemed to be
substantially collectible or recoverable through foreclosure. Accordingly, no allowance for doubtful tax
accounts is deemed necessary. Property taxes are levied and become a lien on July 1. Property taxes are
assessed in October and tax payments are due November 15th of the same year. Under the partial payment
schedule, the first one-third of taxes are due November 15, the second one-third on February 15 and the
remaining one-third on May 15. A three-percent discount is allowed if full payment is made by
November 15 and a two-percent discount is allowed if two-thirds payment is made by November 15. Taxes
become delinguent if not paid by the due date and interest accrues after each trimester at a rate of one
percent per month. Property foreclosure proceedings are initiated four years after the tax due date.
Property taxes are recorded on the date levied.

The Cregon Constitution limits property taxes for lccal governments. Local governments must share no
more than one percent of the value of real property as current year property taxes. The maximum rate for
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NOTE 5. PROPERTY TAXES (Continued):

all local governments is $10 per thousand. This fimit applies to the local government tax base as well as
special levies. Property taxes to support voter approved debt service are exempt from the limitation.

Educational districts do not fall within the definition of local governments.

MOTE 6. ASSESSMENTS RECEIVABLE:

Assessments receivable represent uncollected amounts levied against benefitted property for the cost of
street, lighting and sewer improvements. An allowance for uncollectible amounts is not deemed necessary
as substantially all amounts, including delinquent assessments, should be recoverable through liens.
Substantially all assessments are payable over a period of ten years or less. Assessments bear interest at

5% to 10%. The Assessment District Operating Fund, a Special Revenue Fund, had no activity for fiscal
year 1994-95 and is being closed to the General Fund in fiscal year 1995-86.

MOTE 7. CONTRACTS RECEIVABLE:

The following is a summary of contracts receivable as of June 30, 1295:

Due within
Total one year
Speacial Revenue Funds:
Road Fund - Contracts covering sale of excess
right-of-way property, payable in monthly
instaliments plus 10% to 12% interest $ 128 % 19
Tax Title Land Sales Fund - Contracts from sale of
foreclosed property payable at 6% to 12% interest
generally over terms up to twenty years,
net of City of Portland equity therein 2,229 386
Matural Areas Acquisition and Protection Fund
Contract from the sale of property. Due in
periodic installments through fiscal year 1995-96. 240 240
Total Special Revenue Funds 2,697 645
Capital Projects Funds:
Capital Improvement Fund
Contract from the sale of property. Due in
periodic instaliments through fiscal year 1995-96. 2,089 2,089
Total $_ 4,686 $ 2,734
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NOTE 8. FIXED ASSETS:

The changes in the General Fixed Assets Account Group for the fiscal year ended June 30, 1995, and fixed
assets by major classes for the General Fixed Assets Account Group and Proprietary Funds are as follows:

tand and Buildings and Work in
Improvements Improvements Parksites Bridges Progress Equipment Total
General Fixed Assets:
Balance, June 30, 1994 $6,506 $107,522 $ $32,997 $20,786 $19,862 $187,663
Additions 676 17,630 4,949 946 2,572 4,353 31,126
Retirements & Transfers 16,602 (19.571) (1,069) {4,028}
Balance, June 30, 1995 $7,182 $141,754 $4,949 $33,943 $_3,787 $23,146 $214,761
l.and and Buildings and
Improvements Improvements Equipment Total

Proprietary Funds:

Enterprise Funds $ $ 2,229 b3 70 $ 2,299

Accumulated Depreciation (1,032) {24} (1,056)

Total Enterprise, June 30, 1995 $ $ 1,197 $ 46 $1,243

Internal Service Funds $ 19 $ 63 $19,184 $19,266

Accumulated Depreciation (42) {13,549} {13,691

Total Internal Service, June 30, 1885 $ 19 $ 21 $ 5635 $ 6,675

NGTE S. DEFICIT FUND BALANCE AND BUDGETARY OVEREXPENDITURES:

Dunthorpe-Riverdale Service District No. 1, an Enterprise Fund, has negative retained earnings of $655,
Data Processing, an Internal Service Fund, has negative retained earnings of $88. Both funds have positive
total fund equity due to contributed capital,

The Equipment Lease/Purchase Fund, a Capital Projects Fund, has a negative fund batance of $318. This
fund incurred expenditures in anticipation of issuing certificates of participation in fiscal yvear 1995-96. The
County passed a resolution to reimburse itself with the proceeds of the certificates of participation in fiscal
year 1995-96. This reimbursement resclution meets the requirements of the United States Treasury
Section 1.150-2,

The following funds had overexpenditures in the indicated budgetary categories:

Amount
General Fund:
Health Services - Materials and Services $ 24
Social Services - Capital Outlay 7
Sheriff - Personal Services 71
Nondepartmental - Debt Service Interest!" 16
Special Revenue Funds:
Ermergency Communications - Sheriff - Materials and Services 24
Federal and State Program - Sheriff - Capital Outlay 1
County School - Nondepartmental - Materials and Services 42
Inmate Welfare - Sheriff - Materials and Services 51
Convention Center - Nondepartmental - Materials and Services 1
Jail Levy - Health Services - Personal Services 4
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MOTE 8. DEFICIT FUND BALANCE AND BUDGETARY OVEREXPENDITURES {Continued):

Jail Levy - Health Services - Materials and Services 3

Jail Levy - Sheriff - Materials and Services 16
Capital Projects Fund:

Equipment Lease/Purchase - Nendepartmental - Materials and Services 23
Enterprise Fund:

Dunthorpe-Riverdale Service District No. 1 - Environmental Services - Materials and Services 10
Internal Service Fund:

Facilities Management - Environmental Services - Personal Services 151

{1} Does not represent budget violation. According to Oregon Budget Law, Debt Service expenditures and Materials
and Services are combined in the adopted budget.

These overexpenditures were funded by available fund balance with the exception of the Equipment Lease/Purchase
Fund.

MNOTE 10. TAX ANTICIPATION NOTES (TANS):

The County issued $11,000 in TANS on July 1, 1994 with a maturity date of June 30, 1995. The yield
was 3.45%. The TANS were issued to provide for seasonal cash flow needs of the General Fund. The
TANS are issued pursuant to Oregon Revised Statutes, and approved by the Board of County
Commissioners, which authorize the County to borrow sufficient funds to meet current expenditures
pending the collection of property taxes and other unpledged revenues. The TANS were rated MIG1 by
Moody's Investors Service.

MOTE 11. LONG-TERM OBLIGATIONS:

Bonded debt recorded in the General Long-Term Obligations Account Group are general obligation bonds
for rehabilitation and improvements for the Central Library and construction of the Midland Library facilities.
The general obligation bonds are direct obligations and pledge full faith and credit of Multnomah County.
The original total issue amounts were $22,000 and $9,000 respectively with stated interest of 3.25% to
6.10%.

General Obligation Bonds:

Principal
Unmatured Interest

Fiscal Year of Outstanding Issued Paid OQutstanding QOutstanding

Maturity June 30, 1994 during year during vear June 30, 1995 June 30, 1995

1995 $ 1,295 $ $1,295 $ $

1996 730 265 295 1,474
1997 760 275 1,035 1,437
1998 785 285 1,070 1,394
1998 820 300 1,120 1,349
2000 8565 315 1,170 1,299
Thereafter 16,755 7,560 24,315 10,387
$ 22,000 $_9,000 $1,295 $.29,705 $17,340
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NGTE 11. LONG-TERM OBLIGATIONS (Continued):

The County has entered into various lease/purchase agreements to acquire property and equipment. The
lease obligations of the General Fixed Assets Account Group are recorded as liabilities in the General
Long-term Obligations Account Group. All other lease obligations are related to the Telephone Fund and
the Data Processing Fund, Internal Service Funds, and are recorded as capitalized lease cbligations. These
leases have been capitalized in accordance with generally accepted accounting principles.

The General Long-term Obligations Account Group activity for the year ended June 30, 1995 is as follows:

Principal
QOutstanding Qutstanding
June 30, 1994 Incurred Retired June 30, 1995

Agreement with the City of $ 2,647 - $ $ 105 $ 2,642
Portland dated January 22, 1981
payable through 2008. Interest
rates from 6.00% to 7.25%
Certificates of Participation 1990C 345 40 305
dated July 1, 1990. Payable
through 2001. Interest rates from
6% to 6.80%
Certificates of Participation 1992A 34,930 1,110 33,820
dated August 1, 1992. Pavyable
through 2013. Interest rates from
2.90% to 5.90% ’
Certificates of Participation 19,890 2,186 17,705
1293 A&B dated May 1, 1993.
Payable through 2014, Interest
rates from 2.75% to 7.50%
Lease/Purchase dated September 4, 33 28 5
1990. Payable through 1996.
Interest rate at 10.50%
Lease/Purchase dated February 1, 533 109 424
1994. Payable through 1999,
Interest rate at 4.50% to 4.75%
Lease/Purchase dated March 1,
1995, Payable through 2000,
Interest rate at 4.25% to 4.85% 1,502 1,502

Total capital lease obligations 58,378 1,602 3,577 _ 56,303
General Obligation Bonds. Payable 22,000 9,000 1,295 29,7058
through 2015. Interest rates from
3.25% to 6.10%.
Accrued vacation liability 1,870 1186 612 1,374

{compensated absences)

Total General Long-term obligations $82,248 $10,502 $_5,368 $87.,382
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NOTE 11. LONG-TERM OBLIGATIONS {Continued):

Telephone and Data Processing Fund capitalized lease obligation activity for the year ended June 30, 1995

is as follows:

Lease/Purchase dated March 1, 1995,
Payabie through 2000. Interest rates from
4.25% 10 4.85%

Lease/Purchase dated May 15, 1990.
Payable through 1995. Interest at 7.57%

Lease/Purchase dated August 1, 1989,
Payable through 1995, iInterest at 7.73%

Lease/Purchase dated November 19, 1990.
Payable through 1996. Interest at 6.75%

Lease/Purchase dated December 14, 1992,
Pavable through 1996. Interest at 6.75%

Lease/Purchase dated June 15, 1993,
Payable through 1998. Interest at 5.35%

lease/Purchase dated March 1, 1995.
Payakie through 2000. Interest rates from
4.25% 10 4.85%

Total Data Processing Fund capitalized lease
obligations

Total internal Service Funds capitalized
lease obligations

Principal
Qutstanding Qutstanding
June 30, 1994 Incurred Retired June 30, 1995

$ $_ 5665 $ $ 565

38 38

5 5
178 86 92
158 110 43
121 27 94
_ 378 - 378
500 378 266 612
$_ 500 $_943 $ 266 $1,177

The foliowing is a schedule of future minimum lease payments under capital leases {excluding executary
costs), together with the present value of total minimum lease payments at June 30, 1995:

.

Fiscal Year General Long-Term Internal Service Total Lease
Ending June 30, Obligation Leases Fund Leases Obligations
1996 $5,580 $391 $5,971
1987 5,668 245 5,813
1998 5,538 247 5,785
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NOTE 11. LONG-TERM OBLIGATIONS {Continued):

1999 5,626 212 5,738
2000 h,427 211 5,638
Thereafter through 2014 60,235 60,235
Total minimum lease 87,873 1,306 89,180
payments
Less interest amount (31,671} {129) {31,700}
Present vaiue of minimum
iease payments $_ 56,303 $1.177 $ 57,480

The assets under capitalized leases recorded in the General Fixed Assets Account Group and the Internal
Service Funds were capitalized at original costs of $26,033 and $2,008, respectively.

In addition to the above payments, the County is liable for 10.98% of substantially all cperating costs of
the Portland Building held under capital lease in the General Fixed Assets Account Group. The amount paid
for fiscal year 1995 was $285.

The County also leases various property and equipment under operating leases. Total minimum lease
payments {(excluding executory costs} required under such operating leases are as follows:

Fiscal Year Ending June 30,

1996 $ 2,834
1997 2,247
1998 1,858
1999 1,788
2000 1,431
Thereafter 920
$11,078

Operating lease payments {excluding executory costs) during the year ended June 30, 1995 aggregated
$1,750.

Defeased Certificates of Participation

In prior years, the County defeased certain certificate of participation issues by placing the proceeds of the
new certificates in irrevocable trusts to provide for all future debt service on the old certificates.
Accordingly, the trust account assets and related liability for the defeased certificates are not included in
the County’s financial statements. At June 30, 1995, the amount of these certificates outstanding totalled
$10,016.

Conduit Financing
The County has issued Educational Facilities Revenue Bonds which have not been recorded in the County’s

financial statements. The proceeds of thesa bonds were assigned to the University of Portland to finance
capital improvements to the University.
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NOTE 11. LONG-TERM OBLIGATIONS {Continuad):

The responsibilities of the County in this bond transaction were limited to adopting the resolution authorizing
the issuance of the bonds, executing the bonds and the bond documents to which it is a party, issuing and
delivering the Bonds, assigning certain of its rights to the Trustee as provided in the indenture, and directing
the Trustee as to the application of moneys received from the University to pay the bonds in accordance
with the indenture. The County has no obligation to take any other action relating to the bonds.

Since the County does not own any of the assets constructed or assume any liabilities associated with
repayment, there is no balance sheet disclosure or recognition of revenues and expenditures within the
County’s financial statements.

The original total issue amount was $20,765. As of June 30, 1995, $19,795 Educational Facilities
Revenue Bonds were outstanding.

MOTE 12. RISK MANAGEMENT:

Multnomah County is exposed to various risks of loss related to torts; theft of, damage to, and destruction
of assets; errors and omissions; injuries to employees; and natural disasters. Multnomah County has
astahlished an Insurance Fund (an internal service fund) to account for risk management activities, including
payment of insurance policy premiums, payment of claims, and to finance its uninsured risks of loss. Under
this program the insurance Fund provides risk of loss coverage as follows:

General liability, bodily injury and property damage of third parties resulting from the negligence
of Multnomah County or its employees and errors or omissions risks: These risks are covered
by the Insurance Fund.

Property damage to county-owned facilities: The property coverage covers individual claims in
excess of $50 for other perils and $250 for flood, extra expense, and $100 for earthquakes.

- Workers’ compensation, bedily injury or illness to the employees while in the course of
employment: Individual workers’ claims up to $500 are covered by the Insurance Fund. The
County has an insurance policy for any claim that exceeds $500.

Employee medical, dental, vision, life insurance, and disability benefits: The County has a portion
of these benefits covered by insurance coverage and the remaining benefits are covered by the
insurance Fund. On the pertion covered by the Insurance Fund, the County has stop loss
protection for medical claims per individual that exceed $100.

Unempioyment insurance: All unemployment claims are covered by the Insurance Fund.

Multnomah County has not experienced settlements in excess of insurance coverage in prior years. An
actuarial valuation and estimates of liabilities for unpaid claims was prepared by an independent actuary in
May 1994, Multnomah County also monitors risk activity to ensure that proper reserves are maintained.
Various County funds participate in the program. The Insurance Fund allocates the cost of providing claims
servicing and claims payment by charging a "premium™ to the various funds based upon actuarial estimates
of the amounts needed to pay prior and current year claims and to establish sufficient reserves. This charge
considers recent trends in actual claims experience of the County as a whole. Claims liabilities are
reavaluated periodically to take into consideration recently settled claims, the frequency of claims, and other
economic and social factors. The estimated claims liability of $6,906 reported in the Insurance Fund at
June 30, 19956 was established in accordance with the requirements of Governmental Accounting Standards
Board {GASB) Statement No. 10, which requires a liability for claims be reported if information prior to
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NOTE 12. RISK MAMAGEMENT {Continued):

issuance of the financial statements indicates that it is probable that a liability has been incurred at the date
of the financial statements and the amount of the loss can be reasonably estimated. The estimated claims
liability at fiscal year end does not include the Insurance Fund’s operational accounts payable in the sum
of $427. A portion of the loss reserves have been discounted, with the actuary using the estimated payout
pattern for liability and workers’ compensation and an assumed investment rate of 5% in preparing
estimates. Multnomah County does not purchase annuity contracts from commercial insurers to pay any
aggregate amount of outstanding claims liability. Changes in the Insurance Fund self insured claims liability,
including incurred but not reported, for the previous year and current year were:

Current Year

Beginning of Claims and Balance at
Fiscal Year Changes in Claims Fiscal

Liability Estimates Payments Year End
1993-1994 $6,646 $8,306 $7,382 $7,669
1994-1995 $7,569 $8,672 $9,235 $6,906

NOTE 13. FUND EQUITY AND CONTRIBUTED CAPITAL:

Contributed capital is recorded in proprietary funds that have received capital grants or contributions from
developers, customers or other funds. Reserves represent those portions of fund equity not available for
expenditures or legally segregated for a specific future use.

During the year, contributed capital in the Enterprise and Internal Service Funds changed as follows:

Enterprise Funds:

Balance, June 30, 1994 $2,781
Add:
Contributions from connection fees 5
Contributions from customers 92
97
Deduct:
Disposals {144)
Batance, June 30, 1995 $ 2,734
Internal Service Funds:
Balance, June 30, 1994 $6,725
Add:
Transfer of equipment from General Fixed
Assets Account Group 444
Balance, June 30, 1995 $7,.169
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NOTE 14. POST RETIREMENT HEALTH CARE BENEFITS:

In addition to providing pension benefits, the County provides certain health care and life insurance benefits
for retired County employees. Substantially all of the County’'s employees are eligible for life insurance
benefits when they reach normal retirement age.

The County provides a portion of health care benefits to substantially all County employees. The County
pays one-half {(60%) of the monthly medical insurance premium from the retiree’s fifty-eighth birthday or
date of retirement, whichever is later, until the retiree’s sixty-fifth birthday. These health care benefit
obligations are required by labor bargaining agreements and the exempt employee ordinance. The cost of
retiree health care and insurance benefits is recognized as an expense in the Insurance Fund as claims are
incurred. For fiscal year 1995, those costs totalled $335, net of payments made by retirees,

The County funds the actuarially determined amount of medical benefits that will be payable in the future
for retirees’ health insurance.

The accrued costs of all benefits are measured by the projected "unit credit actuarial cost method.” The
unfunded actuarial liability created is amortized as a level percentage of salary over a thirty-year period,

Significant actuarial assumptions used in the valuation include (&) a rate of return on the investment of
present and future assets of 8.0%, (b) projected salary increases of 6% per year; and (c) trend rate
increases starting at 10.0% in year one and gradually declining to 5.0%.

The most recent funding rate established by an actuarial review is 1.09% of the County’s payroll, and the
County’s contribution has met the actuarial requirements. Following is the activity and the funding status
of the post retirement health care benefits.

Number of

Retirees Premium Claim/Premium Net

Covered Received Incurred Costs
1991 261 $ 416 $ (614) $ (188)
1892 2786 463 {811) (448)
1893 228 462 {965) (603)
1994 270 469 {853) (384}
1995 231 487 {822) (335)
FUNDING STATUS

1991 1992 1993 1994 1995

Post-retirement benefit obligation $6,197 $5,922 $5,9220 $9,724% 59,7242
MNet Assets available for benefits 1,066 2,155 3,493 4,938 7,082
Total unfunded liability $5,131 $3,767 $2,429 $4.786 $2,642

T Actuarial valuation done every other fiscal year.

2 The County's correction officers {about 500 employees) included due to bargaining agreement not

previously covered.
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NOTE 11. LONG-TERM OBLIGATIONS {Continuad):

The responsibilities of the County in this bond transaction were limited to adopting the resolution authorizing
the issuance of the bonds, executing the bonds and the bond documents to which it is a party, issuing and
delivering the Bonds, assigning certain of its rights to the Trustee as provided in the indenture, and directing
the Trustee as to the application of moneys received from the University to pay the bonds in accordance
with the indenture. The County has no obligation to take any other action relating to the bonds.

Since the County does not own any of the assets constructed or assume any liabilities associated with
repayment, there is no balance sheet disclosure or recognition of revenues and expenditures within the
County’s financial statements.

The original total issue amount was $20,765. As of June 30, 1995, $19,795 Educational Facilities
Revenue Bonds were outstanding.

MOTE 12. RISK MANAGEMENT:

Multnomah County is exposed to various risks of loss related to torts; theft of, damage to, and destruction
of assets; errors and omissions; injuries to employees; and natural disasters. Multnomah County has
astahlished an Insurance Fund (an internal service fund) to account for risk management activities, including
payment of insurance policy premiums, payment of claims, and to finance its uninsured risks of loss. Under
this program the insurance Fund provides risk of loss coverage as follows:

General liability, bodily injury and property damage of third parties resulting from the negligence
of Multnomah County or its employees and errors or omissions risks: These risks are covered
by the Insurance Fund.

Property damage to county-owned facilities: The property coverage covers individual claims in
excess of $50 for other perils and $250 for flood, extra expense, and $100 for earthquakes.

- Workers’ compensation, bedily injury or illness to the employees while in the course of
employment: Individual workers’ claims up to $500 are covered by the Insurance Fund. The
County has an insurance policy for any claim that exceeds $500.

Employee medical, dental, vision, life insurance, and disability benefits: The County has a portion
of these benefits covered by insurance coverage and the remaining benefits are covered by the
insurance Fund. On the pertion covered by the Insurance Fund, the County has stop loss
protection for medical claims per individual that exceed $100.

Unempioyment insurance: All unemployment claims are covered by the Insurance Fund.

Multnomah County has not experienced settlements in excess of insurance coverage in prior years. An
actuarial valuation and estimates of liabilities for unpaid claims was prepared by an independent actuary in
May 1994, Multnomah County also monitors risk activity to ensure that proper reserves are maintained.
Various County funds participate in the program. The Insurance Fund allocates the cost of providing claims
servicing and claims payment by charging a "premium™ to the various funds based upon actuarial estimates
of the amounts needed to pay prior and current year claims and to establish sufficient reserves. This charge
considers recent trends in actual claims experience of the County as a whole. Claims liabilities are
reavaluated periodically to take into consideration recently settled claims, the frequency of claims, and other
economic and social factors. The estimated claims liability of $6,906 reported in the Insurance Fund at
June 30, 19956 was established in accordance with the requirements of Governmental Accounting Standards
Board {GASB) Statement No. 10, which requires a liability for claims be reported if information prior to
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NOTE 12. RISK MAMAGEMENT {Continued):

issuance of the financial statements indicates that it is probable that a liability has been incurred at the date
of the financial statements and the amount of the loss can be reasonably estimated. The estimated claims
liability at fiscal year end does not include the Insurance Fund’s operational accounts payable in the sum
of $427. A portion of the loss reserves have been discounted, with the actuary using the estimated payout
pattern for liability and workers’ compensation and an assumed investment rate of 5% in preparing
estimates. Multnomah County does not purchase annuity contracts from commercial insurers to pay any
aggregate amount of outstanding claims liability. Changes in the Insurance Fund self insured claims liability,
including incurred but not reported, for the previous year and current year were:

Current Year

Beginning of Claims and Balance at
Fiscal Year Changes in Claims Fiscal

Liability Estimates Payments Year End
1993-1994 $6,646 $8,306 $7,382 $7,669
1994-1995 $7,569 $8,672 $9,235 $6,906

NOTE 13. FUND EQUITY AND CONTRIBUTED CAPITAL:

Contributed capital is recorded in proprietary funds that have received capital grants or contributions from
developers, customers or other funds. Reserves represent those portions of fund equity not available for
expenditures or legally segregated for a specific future use.

During the year, contributed capital in the Enterprise and Internal Service Funds changed as follows:

Enterprise Funds:

Balance, June 30, 1994 $2,781
Add:
Contributions from connection fees 5
Contributions from customers 92
97
Deduct:
Disposals {144)
Batance, June 30, 1995 $ 2,734
Internal Service Funds:
Balance, June 30, 1994 $6,725
Add:
Transfer of equipment from General Fixed
Assets Account Group 444
Balance, June 30, 1995 $7,.169
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NOTE 14. POST RETIREMENT HEALTH CARE BENEFITS:

In addition to providing pension benefits, the County provides certain health care and life insurance benefits
for retired County employees. Substantially all of the County’'s employees are eligible for life insurance
benefits when they reach normal retirement age.

The County provides a portion of health care benefits to substantially all County employees. The County
pays one-half {(60%) of the monthly medical insurance premium from the retiree’s fifty-eighth birthday or
date of retirement, whichever is later, until the retiree’s sixty-fifth birthday. These health care benefit
obligations are required by labor bargaining agreements and the exempt employee ordinance. The cost of
retiree health care and insurance benefits is recognized as an expense in the Insurance Fund as claims are
incurred. For fiscal year 1995, those costs totalled $335, net of payments made by retirees,

The County funds the actuarially determined amount of medical benefits that will be payable in the future
for retirees’ health insurance.

The accrued costs of all benefits are measured by the projected "unit credit actuarial cost method.” The
unfunded actuarial liability created is amortized as a level percentage of salary over a thirty-year period,

Significant actuarial assumptions used in the valuation include (&) a rate of return on the investment of
present and future assets of 8.0%, (b) projected salary increases of 6% per year; and (c) trend rate
increases starting at 10.0% in year one and gradually declining to 5.0%.

The most recent funding rate established by an actuarial review is 1.09% of the County’s payroll, and the
County’s contribution has met the actuarial requirements. Following is the activity and the funding status
of the post retirement health care benefits.

Number of

Retirees Premium Claim/Premium Net

Covered Received Incurred Costs
1991 261 $ 416 $ (614) $ (188)
1892 2786 463 {811) (448)
1893 228 462 {965) (603)
1994 270 469 {853) (384}
1995 231 487 {822) (335)
FUNDING STATUS

1991 1992 1993 1994 1995

Post-retirement benefit obligation $6,197 $5,922 $5,9220 $9,724% 59,7242
MNet Assets available for benefits 1,066 2,155 3,493 4,938 7,082
Total unfunded liability $5,131 $3,767 $2,429 $4.786 $2,642

T Actuarial valuation done every other fiscal year.

2 The County's correction officers {about 500 employees) included due to bargaining agreement not

previously covered.
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NOTE 15. PENSION PLANS AND DEFERRED COMPENSATION:

State of Oregon Public Employees Retirement System (PERS) Plan Description. Substantially all County
employees are participants in PERS, an agent multiple-employer public employee retirement system that acts
as a common investment and administrative agent for governmental units in the State of Oregon. The
County’s payroll for employees covered by PERS for the year ended June 30, 1995, was $128,027. The
County’s total payroll was $136,074.

All full-time County empioyees are eligible to participate in PERS. Benefits generally vest after five years
of continuous service. Retirement is allowed at age 58 with unreduced benefits, but retirement is generally
available after age 55 with reduced benefits. Compulsory retirement age is 70. Retirement benefits are
based on salary and length of service, are calculated using a formula and are payable in a lump sum or
monthly using several payment options. PERS also provides death and disability benefits. These benefit
provisions and other requirements are established by state statutes. The pension benefit obligation for
retirees, beneficiaries or terminated employees entitled to benefits but not yet receiving them is not
presented because PERS pools the risk related to such employees among all employers. PERS fully funds
these obligations at the time of retirement or separation from service. Accordingly, the County’s separate
actuarial valuation covers only current employees.

Contribution Requirements. The County is required by the rules applicable to PERS employers to contribute
13.03% of covered employees’ salaries to PERS. The contribution rate is determined based on actuarial
valuations which are performed by PERS at least every two years. The County paid the required 6%
employee contribution for all employees through November 1994. At that time, in response to the passage
of Ballot Measure 8, the County renegotiated all labor contracts except the prosecuting attorneys. The
employees covered under the new labor contracts received a pay increase of 5.6%, and began paying the
6% employee contribution. These contributions are deducted on a pre-tax basis from employee paychecks.

PERS’ policy provides for actuarially determined periodic contributions that are sufficient to pay benefits
when due. The contribution rate for normal cost is determined using the "entry age actuarial cost method".
A thirty year amortization is used to amortize the costs of the unfunded actuarial liabilities. Any ad hoc
benefit increases are funded over 30 years. Based on the assumptions of the December 31, 1993 actuarial
valuation, the County’s contribution consists of $8,436 normal cost (6.59% of covered payroll} and
$16,267 amortization of the unfunded actuarial accrued liability (12.44% of covered payroll}. The rates
adopted by the PERS Board and actually paid by the County are those recommended by the actuary after
cach valuation and after legislative changes enacted subsequent to the valuation.

Funding Status. The amount shown beiow as the "pension benefit obligation" required by GASB is a
standardized disclosure measure of the present value of pension benefits, adjusted for the effects of
projected salary increases estimated to be payable in the future as a result of employee service to date.
The measure is intended to help users assess the funding status of PERS on a going-concern basis, assess
progress made in accumulating sufficient assets to pay benefits when due, and make comparisons among
employers. The measure is the actuarial present value of credited projected benefits, and is independent
of the funding method used to determine contributions to PERS. PERS carries investments at cost,
amortized cost and market value depending on the type of investment.

The pension benefit obligation was computed as part of an actuariai valuation performed as of
December 31, 1993, and estimated as of December 31, 1994, and is the most recent available. Significant
actuarial assumptions used in the valuation include (a) a rate of return on the investment of present and
future assets of 8% per year, (b) projected salary increases of 5.5% per year attributable to general wage
adjustments, (c} additional increases for promotion and longevity that may vary by age and service,
{d} projected automatic cost-of-living benefit increases of 2% per year (the maximum allowable), and (e}
demographic assumptions that have been chosen to reflect our best estimated emerging experience of the
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MULTNOMAH COUNTY, OREGON
NOTES TO THE COMBINED FINANCIAL STATEMENTS

WOTE 15. PENSION PLANS AND DEFERRED COMPENSATION {Continued}:

’ . rmembers of the system, and are the same as those used to compute the actuarially determined contribution
reguirements.

[ Accumulated employee contributions and allocated investment income is not segregated by PERS. The
excess of the accrued benefits applicabie to the County’s employees over the net assets available for
banefits at December 31 is:

1985 1987 1989 1991 1992 1993 1994
Pension benefit obligation -
current employees:
Member account balances
including interest $23,899 $33,952 $ 48,109 $ 65,808 $ 76,006 $ 89,114 $ 98,825
‘T Vested accrued benefits 47,764 60,677 65,319 73,535 86,898 107,927 113,324
E : MNon-vested accrued benefits 1,818 3,767 5 956 9,362 11,077 13,046 13,856
' Total benefit obligations 73,481 98,396 119,384 148,706 173,981 210,087 226,005
Net assets available for
benefits {at market value) 28,076 41,384 62,358 100,859 123,045 149,961 146,402
Total unfunded liability $45,405 $57,012 $ 57,026 $.47.847 $.50,9386 $ 60,1286 $ 79,603

An analysis of the dollar amounts of net assets available for benefits, pension benefit obligation, and
unfunded pension benefit obligation in isolation can be misleading. Expressing the net assets available for
benefits as a percentage of the pension benefit obligation provides one indication of the County’s funding
status on a going-concern basis. Analysis of this percentage over time indicates whether the system is
becoming financially stronger or weaker. Generally, the greater this percentage, the stronger the retirement
system. Trends in unfunded pension benefit obligation and annual covered payroll are both affected by
inflation. Expressing the unfunded pension benefit obligation as a percentage of annual covered payroll
approximately adjusts for the effects of inflation and aids analysis of Multnomah County’s progress made
in accumulating sufficient assets to pay benefits when due. Generally, the smaller this percentage, the
stronger the retirement system. The following is the only information available to the County as of June 30,

1995,
Net Assets Unfunded Unfunded
Available Pension Pension Annual Pension Benefit
": Fiscal for Benefit Percent Benefit Covered as a Percent of
Year Benefits Obligation Funded Obligation Payroli Covered Payroll
_ 1985 $ 28,076 $ 73,481 38.2% $45,405 5 46,062 98.6%
[ ' 1987 41,384 98,396 42.1 57,012 55,424 102.9
. _ 1989 62,358 119,384 52.2 57,026 63,950 89.1
; 1891 100,859 148,706 67.8 47,847 83,888 57.0
1893 123,045 173,581 70.7 50,936 107,734 47.3
1894 149,961 210,087 71.4 60,126 117,834 51.0
1995 146,402 226,005 64.9 79,603 128,027 62.2

December 31, 1994. The County’s total payroll, contribution amount and contribution rate to cover normal
cost and amortize any unfunded actuarial accrued liability for the last ten years are:
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MULTNOMAH COUNTY, OREGON
NOTES TO THE COMBINED FINANCIAL STATEMENTS

NOTE 15. PENSION PLANS AND DEFERRED COMPENSATION {Continued):

Employee Employer

Contribution Contribution

Total as a Percent as a Percent

Covered Employee Employer of Covered of Covered
Fiscal Year Payroll Contributions Contribution Payroll Payroll

1986 $51,340 $3,080 $6,149 6% 12.0%
1987 55,424 3,325 6,191 6 11.2
1988 60,341 3,620 7,193 6 11.9
1989 63,950 3,837 9,016 6 14.1
1990 68,104 4,086 9,601 6 14.1
1991 83,888 5,033 11,826 6 14.1
1992 92,691 5,661 13,068 6 14.1
1993 107,734 6,464 14,880 6 13.8
1994 117,934 7,076 16,289 6 13.8
1995 128,027 7,682 17,021 6 13.3

Ten-year historical information of revenues by source and expenses by type for the statewide PERS system
and other PERS information is presented in its comprehensive annual financial report at June 30, 1994.
This information is not available for Muitnomah County’s portion.

Multnomah County Library Retirement Plan. The Multhomah County Library Retirement Plan {the Plan) is
a single employer defined benefit Plan. Prior to July 1, 1990 the Plan was administered by the Library
Association of Portland (LAP) which was a not-for-profit organization. The Principal Mutual Life Insurance
Company is contracted by the County to be the trustee of the Plan. All employees transferred are now
covered by PERS.

All investments consist of immediate Participation Guarantee Contracts stated at contract value with
Principal Mutual Life Insurance Company.

All former LAP full-time and part-time employees who were 21 years of age or older and had completed two
years of service were eligible to participate in the Plan. Benefits vested after two years of continuous
service. Retirement is allowed at age 65 with unreduced benefits, but retirement is generally available after
age 55 with reduced benefits. Retirement benefits are based on salary and length of service, are calculated
using a formula, and are payable in a lump sum or monthly using several payment options. The Plan also
provides death benefits.

The amount shown below as the "pension benefit obligation" required by GASB is a standardized disclosure
measure of the present value of pension benefits, adjusted for the effects of projected salary increases
estimated to be payable in the future as a result of employee service to date. The measure is intended to
help users assess the funding status of the Plan on a geing-concern basis, assess progress made in
accumulating sufficient assets to pay benefits when due, and make comparisons among empioyers. The
measure is the actuarial present value of credited projected benefits, and is independent of the funding
method used to determine contributions to the Plan. Investments are stated at cost, amortized cost and
market value depending on the type of investment.
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MULTNOMAH COUNTY, OREGON
NOTES TO THE COMBINED FINANCIAL STATEMENTS

NOTE 15. PENSION PLANS AND DEFERRED COMPENSATION (Continued):

The pension benefit obligation was computed as part of an actuarial valuation performed as of January 1,
1985 and is the most recent available. Significant actuarial assumptions used in the valuation include {a)
a rate of return on the investment of present and future assets of 7.5% and (b} projected salary increases
of approximately 7% per year. These assumptions are also used to compute actuarially determined
contribution requirements.

County policy provides for actuarially determined periodic contributions that are sufficient to pay benefits
when due. The contribution is determined using the "unit credit pro rata method.” Based on the latest
actuarial valuation, the County is required to contribute $79 each fiscal year to amortize the unfunded
actuarial accrued liability. Any ad hoc benefit increases are funded over 15 years. As of July 1, 1990, the
plan was frozen and employees are not allowed to make contributions.

The excess of the accrued benefits applicable to the County’'s employees over the net assets available for
benefits at January 1 is as follows:

1991 1992 1993 19294 1995

Retirees and beneficiaries currently receiving benefits $3,040 $3,646 $3,564 $3,711 $3.693

Terminated employees not yet receiving benefits and
future cost of living increases for retirees currently
receiving henefits 587 601 677 747 882

Current Employees:

Accumulated employee contributions including 1,870 1,948 1,953 2,125 2,040
aliocated investment income

Employer-financed vested 1,333 1,245 1,678 1.377 2,057
Employer-financed nonvested 2,041 1,922 1,708 1,858 1,364
Total Pension Benefit Obligation 8,871 9,262 9,480 9,818 10,036
Net assets available for benefit (market value} 8,286 9,266 9,640 10,279 9,634
Total (Unfunded} Overfunded Liability $_ {585) $ 4 $_160 $__ 461 5_{402)

Current employees consist of 186 participants who are fully or partially vested in their accrued monthly
penefits and O participants who are only vested in their accumulated employee contributions. Current
emplovees have an annual covered payroll of $5,348. The total payroll and covered payroll are the same
bescause the plan is frozen.

An analysis of the dollar amounts of net assets available for benefits, pension benefit obligation, and
unfunded pension benefit obligation in isolation can be misleading. Expressing the net assets availabie for
benefits as a percentage of the pension benefit obligation provides one indication of the Plan’s funding
status on a going-concern basis. Analysis of this percentage over time indicates whether the system is
becoming financially stronger or weaker. Generally, the greater this percentage, the stronger the retirement
systemn. Trends in unfunded pension benefit obligation and annual covered payroll are both affected by
inflation, Expressing the unfunded pension benefit obligation as a percentage of annual covered payroll
approximately adjusts for the effects of inflation and aids analysis of Multnomah County’s progress made
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NOTES TO THE COMBINED FINANCIAL STATEMENTS

NOTE 15. PENSION PLANS AND DEFERRED COMPENSATION (Continued):

in accumulating sufficient assets to pay benefits when due. Generally, the smaller this percentage, the
stronger the retirement system. Ten-year historical trend information presenting progress in accumulating
sufficient assets to pay benefits when due is not yet available because the first actuarial valuation was
prepared at January 1, 1991, The following is the only information available to the County as of June 30,
1995,

Overfunded
(Unfunded} Overfunded
Net Assets Pension Pension Annual (Unfunded) Pension
Available Benefit Percent Benefit Covered Benefit as a Percent
Year for Benefits OCbligation Funded Obligation Payroll of Covered Payroll
1991 $8,286 $8,871 93.4% $ (585) $4,652 (12.8)%
1992 9,266 9,262 100.0% 4 4,6b4 0.1%
1993 9,640 9,480 101.7% 180 5,065 3.2%
1994 10,279 2,818 104.7% 461 5,350 8.6%
1995 9,624 10,036 96.0% (402) 5,348 {7.5)%

Ten-year historical information of revenues by source and expenses by type is as follows and is derived from
the Plan’s financial statements.

Employer
Contribution as
Member Employer a Percent of Investment
Year Endedi; Contributions Contributions Covered Payroll Income Total
1986 $149 $149 N/A $571 $869
1987 162 152 N/A 578 882
1988 173 173 N/A 634 980
1989 199 199 N/A 681 1,079
1990 118 221 N/A 753 1,089
1991w 300 6.45% 767 1,087
1992 86 1.85% 820 906
19293 92 1.82% 819 911
1994 85 1.59% 802 887
1995 80 1.50% 795 875
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NOTE 15. PENSION PLANS AND DEFERRED COMPENSATION (Continued):

Administrative

Year Endedin Benefit Paymentsa Refunds Expenses Total
1986 $281 $ $10 $291
1987 356 12 368
1988 328 12 338
1989 333 16 349
1990 377 17 394
1991 372 24 18 414
1992 415 5 25 445
1983 427 50 28 505
1884 445 32 27 504
1985 483 35 20 538

" For the years 1986 through 1330 the fiscal year-end is for the twelve months ended December 31, for 1391 and
thereafter the fiscal year-end is for the twelve months ended June 30.

2 Employees transferred to Multnomah County. Plan was frozen and employees are not allowed to make
contributions.

¥ Prior to 19921, benefits and refunds were not broken out.

N/A means not available.

Deferred Compensation Plan. The County offers its employees a deferred compensation plan {the Plan)
created in accordance with Internal Revenue Code Section 457, The Plan, available to all permanent County
employees, permiis them to defer a portion of their salary until future years. The deferred compensation
is not available to employees until termination, retirement, death or an unforeseeable emergency.

Al amounts of compensation deferred under the Plan, all property and rights purchased with those amounts,
and all income attributable to those amounts, property, or rights are, until paid or made available to the
emplovee or other beneficiary, solely the praoperty and rights of the County, without being restricted to the
provisions of benefits under the Plan, subject only to the claims of the County’s general creditors.
Participants’ rights under the Plan are equal to those of general creditors of the County in an amount equal
to the fair market value of the deferred account for each participant.

The amount deferred, adjusted to fair market value at June 30, 1995, and investment earnings thereon
amount to $38,245. The amounts accumulated by the County under the deferred compensation plan,
including investment earnings, are excluded from resources or expenditures for budgetary purposes.

It is the opinion of County Counsel that the County has no liability for losses under the Plan but does have
the duty of due care that would be required of an ordinary prudent investor. The County believes that it
is uniikely that it will use the assets to satisfy the claims of general creditors in the future.

The County’s fiduciary responsibility requires that employee contributions are credited monthly to the
individual’s account and that earnings thereon are credited to the account. Furthermore, the County is
required to provide an annual accounting of activities and to maintain the account until it is paid to the
participant or beneficiary.
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NOTE 16. COMMITMENTS AND CONTINGENT LIABILITIES:

Additional commitments under contracts at June 30, 1995 are as follows:

General Fund ' $ 578
Special Revenue Funds 2,368
Capital Projects Funds 16,905
Enterprise Funds 1,010
Internal Service Funds 709

$.21,670

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor
agencies, principally the federal and state governments. During 1995, the United States Department of
Agriculture conducted an audit of the Special Supplemental Food Program for Women, Infants, and Children.
Preliminary reports indicate the County may be required to remit a portion of the questioned costs back to
the grantor. However, the County has provided additional documentation supporting the appropriateness
of the expenditures and believes any reimbursement will not be material and cannot be reasonably estimated
at this time. Any disallowed claims, including amounts already collected, could become a liability of the
County.

Various claims and lawsuits against the County are pending. These claims are either covered by insurance
or are the type which are normal in view of the County’s operations. County management believes the total
amount of liability, if any, which may arise from such claims and lawsuits beyond that which is covered by
insurance would not have a material effect on the County’s financial condition or its ability to carry on its
activities substantially as now conducted.

Multnomah County is holding as a third party letters of credit and surety bonds in the sum of $280 for liens
held in trust,

NOTE 17. SEGMENT INFORMATION FOR ENTERPRISE FUNDS:
The County’s Enterprise Funds account for the financing of predominantly self-supporting activities to the
public on a user charge basis including lighting and sewer services, improved library services, and health

care claims administration.

Segment information at June 30, 1995 and for the year then ended is as follows:

Library Health
Sewer Lighting Enterprise Care Total
Operating revenue $ 116 $ 147 $ 57 $29,212 $29,632
Depreciation expense 28 86 12 126
Operating income (loss) (65} (97} 32 657 527
Net income (loss) (36} {61) 32 917 852
Current capital contributions and
transfers 5 (52} (47)
Property, plant and equipment:
Additions at cost 92 92
Deletions at cost 234 234
Net working capital ) 470 697 113 367 1,647
Total assets 1,230 1,225 113 10,298 12,866
Total equity . 1,153 1,213 113 411 2,890
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ff MULTNOMAH COUNTY, OREGON
NOTES TO THE COMBINED FINANCIAL STATEMENTS

WOTE 18. SUBSEQUENT EVENT:

On July 1, 1995, the County issued $11,000 in Tax and Revenue Anticipation Notes to meet anticipated
cash flow requirements prior to the collection of property taxes in November. The yield is 3.556%, and the
notes mature on June 28, 1996. The notes are rated MIG1 by Moody’s Investors Service.
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ADDITIONAL INFORMATION
(Combining and Individual Fund and Account Group
| Statements and Schedules)




GENERAL FUND

The General Fund accounts for the financial operations of the County which are not
accounted for in any other fund. The principal sources of revenues are property taxes and
business income taxes. Primary expenditures in the General Fund are made for general
government, public safety, and health and social services. The modified accrual basis of
accounting is used to record revenues and expenditures.



MULTNOMAH COUNTY, OREGON
GENERAL FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

REVENUES:
Taxes:
Property:

Current year

Prior years’

Penalties and interest
Payments in lieu of taxes
Sales on foreclosures
Transient lodging
Business income
Motor vehicle rental

intergovernmental:
Federal
State
Local
Licenses and permits
Charges for services
Interest
Other:
Miscellaneous
Service reimbursements

Total revenues

OTHER FINANCING SOURCES:
Transfers frem other funds:

Road
Animal Control
Library

Natural Areas Aquisition and Protection

Total other financing sources
BEGINNING FUND BALANCE

Total

EXPENDITURES:
Health Services:
Personal services
Materials and services
Capital outlay

Sub-total

Social Services:
Personal services
Materials and services
Capital cutfay
Sub-total

Community Corrections:
Personal services
fdaterials and services

Sub-total

53

100
26,812
6,711

4,579
5,460
1,291
1,451
4,139
1,229

701
14,897

156,623

198
851
471

60

1,580
13,236
171,439

5812
1,462
37

7,311

8,996
4,706
149

13,851

1,489
166

1,655

Variance
favorable
Actual {unfavorable)
89,878 B 4,461
3,199 313
1,086 279
159 a3
89 22
101 1
27,048 236
7410 699
4,469 (110)
6,043 583
1,129 (162)
1,534 83
3,737 (402)
2,229 1,000
584 (117
13,861 (1,036)
162,566 5,943
198
851
471
60
1,580
10,456 (2,780)
174,602 3,163
5,515 297
1,486 (24)
22 15
7,023 288
8,584 412
4,625 81
156 (7}
13,365 486
1,302 187
154 12
1,456 199

(continued)



MULTNOMAH COUNTY, OREGON
GENERAL FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1965
(amounts expressed in thousands)

{continued)
Variance
favorable
Budget Actual {unfavorable)
District Attornay:
Personal services $ 8,214 $ 7,836 $ 378
Materials and services 1,264 1,234 30
Capital outlay 69 46 23
Sub-total 9,547 9,116 431
Sheriff:
Personal services 33,567 33,638 (1)
Materials and services 8,454 7,942 512
Capital outtay 198 151 47
Sub-~total 42,219 41,731 488
Environmental Services:
Personal services 4,914 4,687 227
Materials and services 3,608 2,956 652
Capital outlay 63 51 12
Sub-total B,585 7,694 891
Mondepartmental:
Personal services 7,126 6,891 235
Materials and services 12,914 12,809 105
Capital outlay 160 104 56
Debt service:
interest 479 495 (16)
Contingency 1,412 1,412
Sub-total 22,091 20,299 1,792
Total expenditures 105,259 100,684 4,575
OTHER FINANCING USES:
Transfers to other funds:
Federal and State Program 42,957 41,758 1,199
County School 1,276 1,276
Recreation 10 10
Library 5,969 5,579 390
Justice Services Special Operations 118 82 36
Jall Levy 350 350
County Fair 58 48 10
Assessment and Taxation 7,318 6,997 321
Library Bond Sinking 250 250
Capital Improvement 2,990 2,990
CareQregon 50 50
Facilities Managemaent 224 224
Total other financing uses 61,570 59,214 2,356
Total 166,829 159,898 6,931
ENDING FUND BALANCE 4,610 $ 14,704 $ 10,094
$ 171,439
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SPECIAL REVENUE FUNDS

These funds account for revenue derived from specific taxes or other earmarked revenue sources, including
state gas tax, grants, and charges for services which are legally restricted to finance particular functions or
activities. When a special revenue fund is not an operating fund, transfers are made from the special revenue
fund to the operating funds authorized to make the expenditures. The modified accrual basis of accounting is
used to record revenues and expenditures. Funds included are: '

[

Road Fund - accounts for revenues primarily from State motor vehicle fees and County gasoline taxes.
Expenditures consist of construction, repair, maintenance and operation of County highways and roads.

Emergency Communications Fund - accounts for monies received from the State which are designated for
an emergency communication network in conjunction with the City of Portland.

Assessment and Taxation Fund - accounts for revenues and expenditures for property assessment and tax
collection.

Bicycle Path Construction Fund - accounts for revenue and expenditures for bicycle paths.

Federal and State Program Fund - accounts for the majority of revenues and expenditures related to federal
and state financial assistance programs.

County School Fund - accounts for transfers from the General Fund and forest reserve yield revenues from
the State of Oregon which are apportioned to the County school districts.

Corner Preservation Fund - accounts for the collection of fees on all recordings of real property transactions
and surveying activity. The fund makes expenditures to maintain public land corners.

Tax Title Land Sales Fund - accounts for the receipt and sale of real property foreclosed upon by the County
because of unpaid property taxes. Proceeds are subsequently distributed to ail taxing districts.

Animal Control Fund - accounts for revenues from dog and cat licenses, control fees and transfers to the
General Fund which are utilized for animal control activities.

Willamette River Bridges Fund - accounts for motor vehicle fees and gasoline tax proceeds transferred from
the Road Fund for bridge inspections and maintenance.

Recreation Fund - accounts for the collection and disbursement of revenues from various funding sources
on a pass through basis.

Library Fund - accounts for the public library operations.

Justice Services Special Operations Fund - accounts for revenues and expenditures dedicated to justice
services in the community corrections department, district attorney’s office, and sheriff's office.

County Fair Fund - accounts for the revenues and expenditures of the annual County Fair.

inmate Welfare Fund - accounts for the proceeds from the sale of commissary items. Expenditures are
made for supplies for inmates in County jails.

Convention Center Fund - accounts for a Transient lodging tax collected from all hotels and motels in the
County to be used for convention center expenditures.

Assessment District Operating Fund - accounts for the construction of improvements or provisions of
services which are paid for from special assessments levied against benefitted property owners.

Natural Areas Acquisition and Protection Fund - accounts for the acquisition and protection and management
of natural areas.

Jail Levy Fund - accounts for a three-year special serial levy which is used to operate the Inverness Jail.
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June 30, 1995

(amounts expressed in thousands)

MULTNOMAH COUNTY, OREGON
COMBINING BALANCE SHEET
SPECIAL REVENUE FUNDS

ASSETS:
Cash end investments
Receivables:
Taxes
Accounts
Loans
Interest
Special assessments
Contracts
inventories
Prepaid items
Foreclosed properties

Total assets

LIABILITIES AND FUND BALANCES:

Liabilities:
Accounts payable
Due to other funds
Assistance recelpts unapplied
Compensated absences
Deferred revenue

Total Habilities

Fund balances:
Reserved for inventorles
Reserved for foreclosed properties
Reserved for prepaid items
Reserved for Oregon Medical
Assistance Program
Unreserved, undesignated

Total fund balances

Total liabilities and fund balances

Bicycte Federal
Emergency Assessment Path and State County Corner Tax Title
Road Gommunications and Taoation Construction Program School Preservation Land Sales
& 9,287 12 3 478 5 45 5 72 & 55 816 $ 577
3,578 568 14,382 2
2,091
8
128 2,229
501 [}
36
1,448
3 13,498 12 3 1,046 3 45 $ 16,657 $ E5 818 § 4,255
$ 4,887 8 97 $ $ 7,080 8 98 § 576
2,401
2,184
433 378 2,730
126 2,091 3,679
5,448 475 16,486 o8 4,255
501 6
1,449
386
71
7,849 12 571 45 42) 85 720 (1,449)
8,050 12 571 45 7 55 720
¥ 13,498 12 5 1,046 5 45 ¥ 16,657 3 58 518 $ 4,285
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Justice

Willamette Services Assessment Natural Areas
Apimal River Special County Inmate Convention District Acquisition Jail
Centrol Bridges Recreation Library Operations Fair Welfare Center Operating and Protection Levy Total
3 248 $ 2,465 & 48 & 692 2,180 & 21 k] 123 3 58 5 8 1,320 1,478 -] 18,561
772 o88 1,760
4 128 69 48 207 17 185 a0 26 19,261
2,091
[+
36 36
240 2,887
507
310 346
1,449
5 250 $ 2,654 5 117 § 1,820 2,387 5 38 kS 308 & 138 & a4 1,560 2,452 & 48,034
3 3 5 201 5 34 k3 133 1.527 k3 38 3 62 ¥ 5 21 286 & 14,893
2,401
2,184
&7 485 104 5] 265 4,468
668 36 240 855 7.698
) 268 34 1,287 1,631 38 68 36 261 1,356 31,744
507
1,449
310 348
71
247 2,326 83 223 756 240 138 8 1,269 1,136 13,917
247 2,326 83 £33 756 240 138 8 1,289 1,136 16,200
g 250 $ 2,594 5 117 & 1,820 2,387 8 38 13 308 & 138 ] 44 1,560 2,492 $ 48,034
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MULTNOMAH COUNTY, OREGON
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES iN FUND BALANCES
SPECIAL REVENUE FUNDS
For the fiscal year ended June 30, 1595
{amounts expressed in thousands)

Bicycle Federal
Emergency Assessment Path and State County Corner Tax Title
Road Communications and Taxation -Construction Program School Preservation Land Sales
REVENUES: '
Taxes 8,297 & k) 184 523
Intergovernmental 24,009 a7 2,519 122,325 B85
Licenses and permits 29
Charges for services 332 586 2,077 378 1
Interest 553 3 4 1 7 232
Other 646 598 3,102
Total revenues 33,866 100 3,703 4 127,508 20 379 1,221
EXPENDITURES:
Current:
General govarnment 15,756 1,165
Health and social services 143,374
Public safety and justice 152 23,616
Community services 100 82 To442 1,475
Roads and bridges 27,141 24&7
Capitaf outlay 2,016 &6 1,784 g3
Total expendilures 29,309 100 10,812 82 169,216 1,475 340 1,185
Excess of revenues over {under) expenditures 4,657 {7,109) {78} 41,711} {1,274 ag 56
OTHER FINANCING SOURCES (USES):
Operating transfers in 7,063 489 41,782 1,276
Operating transfers out (3,481) (586)
Total other financing sources (uses) (G,481) 7,053 49 41,782 1,276 {686)
Excess of revenues and other sources over
{under) expenditures and other uses 1,076 {b6) (28) ral 2 39
FUND BALANGES, JUNE 30, 1984 5,974 12 627 74 53 681
FUND BALANCES, JUNE 30, 1995 8,080 12 $ 571 A5 71 & &8 720
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Justice

Willamette Services . Assessment Matural Areas
Animal River Special County Inmate Convention District Acquisition Jai
Control Bridges Recreation Library Operations Fair Welfare Center Operating and Protection Levy Total
& $ 124 § 11,491 & g $ 4,437 k] $ § 14,955 & 40,421
128 221 540 432 35 91 150,457
816 304 1,149
232 ao 109 1.240 40 5,026
3 141 118 11 19 65 214 1,372
47 42 41 1,554 567 152 1,054 535 108 8,543
1,085 185 389 13,835 2,761 187 1,105 4,456 601 15,365 206,963
11,921
11 1,644 145,029
3,758 866 12,563 40,953
316 20,197 264 4,441 186 27,493
2,812 30.200
989 145 128 64 1 36 5,312
3,801 316 20,342 3,884 254 941 4,441 187 14,243 260,908
1,095 (3,506) 73 (6.507) (1,123) &7 164 15 414 1,122 {53,940)
3,234 10 5,579 82 48 59,118
857} @71) {150) {60} (5,069)
851} 3,234 10 5,108 (68) 48 {60} 54,044
244 (372) 83 (1,399) (1,181) 19) 164 15 364 1,122 104
3 2,698 1,832 1,847 18 76 123 & 945 14 16,186
247 s 2326 8 85 $ 533 % 756 $ & 240 $ 138 ] 8 $ 1,299 $ 1,136 S 16,290
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MULTNOMAH COUNTY, OREGON

ROAD FUND

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL

For the fiscal year ended June 30, 1985
(amounts expressed in thousands)

REVENUES:
Taxes:
Gasoline
Forest reserve yield
Intergovernmental:
Federal
State
Local
Licenses and permits
Charges for services
interest
Other:
Misceltaneous
Service reimbursements

Total revenues

BEGINNING FUND BALANCE
Total

EXPENDITURES:
Sheriff:
Materials and services

Environmental Services:
Personal services
Materials and services
Capital outlay
Contingency
Sub-~total
Total expenditures

OTHER FINANCING USES:
Transfers to other funds:
General
Bicycle Path Construction
Willamette River Bridges
Total other financing uses

Total
ENDING FUND BALANCE

Variance
favorable
Budget Actual {unfavorable)
$ 7,140 % 7,714 574
406 583 177
1 1
22,545 23,274 729
439 734 295
20 29 9
635 332 {303)
403 553 150
76 124 48
793 522 271
32,457 33,866 1,409
7,190 6,974 (216)
$ 39,647 40,840 1,193
$ 152 152
7,134 6,798 336
21,422 20,343 1,079
7,170 2,016 5,154
253 253
35,979 29,157 6,822
36,131 29,309 6,822
198 198
53 49 4
3,265 3,234 31
3,516 3,481 35
$ 39,647 32,790 6,857
8 8,050 8,050
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MULTNOMAH COUNTY, OREGON
EMERGENCY COMMUNICATIONS FUND
SCHEDULE OF REVENUES AND EXPENDITURES ~ BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

. Variance
. ‘ favorable
Budget Actual {unfavorable)
REVENUES:
intergovernmental - State & 76 $ 97 5 21
Interest 3 3
Total revenues 76 100 24
BEGINNING FUND BALANCE 12 12
Total $ 76 112 36
EXPENDITURES:
Sheriff:
Materials and services $ 76 100 {24)
ENDING FUND BALANCE 8 12 3 12
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MULTNOMAH COUNTY, OREGON
ASSESSMENT AND TAXATION FUND

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL

For the fiscal year ended June 30, 1995
(amounts expressed in thousands)

REVENUES:
Intergovernmental - State
Charges for services
Other:

Miscellaneous
Service reimbursements

Total revenues

OTHER FINANCING SOQURCES:
Transfer from General Fund
Transfer from Tax Title Land Sales

Total other financing sources

BEGINNING FUND BALANCE

Total

EXPENDITURES:
Environmental Services:
Perscnal services
Materiais and services
Capital outtay

Total expenditures
ENDING FUND BALANCE

61

Variance
favorable
Budget Actual {unfavorable)
2,376 2,519 143
541 586 45
18 19 1
808 579 (229)
3,743 3,703 (40)
7,318 6,997 321)
56 56
7,374 7,053 321)
268 627 359
11,385 11,383 (2)
7,290 7,060 230
4,010 3,696 314
85 56 29
11,385 10,812 573
571 571




MULTNOMAH COUNTY, OREGON
BICYCLE PATH CONSTRUCTION FUND

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL

For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

’::

!Z

l :

L 3

REVENUES:
Interest
Other - Service reimbursements

Total revenues

OTHER FINANCING SOURCE:
Transfer from Road Fund

BEGINNING FUND BALANCE
Total .

EXPENDITURES:
Environmental Services:
Materials and services
Capital outlay
Total expenditures

ENDING FUND BALANCE

62

Variance
favorable
Budget Actual (unfavorable)
4 4 $
131 (131)
135 4 (131
53 49 4
123 74 (49)
311 127 (184)
83 82 1
228 228
311 82 229
45 $ 45




MULTNOMAH COUNTY, OREGON

FEDERAL AND STATE PROGRAM FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995

{amounts expressed in thousands)

REVENUES:
Intergovernmental:
Federal, state and local
Charges for services
interest
Other:
Miscellaneous
Service reimbursemeants

Total revenues

OTHER FINANCING SOURCES:

Transfers from other funds:
General
Data Processing

Total other financing sources
Total

EXPENDITURES:
Health Services:
Personal services
Materials and services
Capital outlay

Sub-total

Social Services:
Personal services
Materials and services
Capital outtay

Sub-total

Community Corrections:
Personal services
Materials and services
Capital outlay

Sub-total

District Attorney:
Personal services
Materialsand services
Capital outlay

Sub—totali

Sheriff:
Personal services
Materials:and services
Capital outlay

Sub-total

Environmental Services:
Materials.and services

Nondepartmental:
Personal services
Materials and services
Capital outlay

Sub-total
Total expendituras
ENDING FUND BALANCE

$

63

Variance
favorable
Budget Actual (unfavorable)
130,932 122,325 B (8.,807)
2,667 2,077 (590)
10 1 )]
1,315 1,033 (282)
5,566 2,069 (3,497)
140,490 127,505 (12,985)
42,957 41,758 (1,199)
24 24
42,981 41,782 {1,199)
183,471 169,287 (14,184)
32,220 31,706 514
19,153 18,534 619
476 475 1
51,849 50,715 1,134
23,080 21,776 1,304
80,986 71,358 9,628
851 704 147
104,917 93,838 11,079
14,005 13,111 894
7,818 7,321 497
564 503 61
22,387 20,935 1,452
1,693 1,626 67
652 510 142
92 69 23
2,437 2,205 232
1,081 920 161
193 128 65
30 31 (1)
1,304 1,079 225
70 26 44
357 345 12
145 71 74
5 2 3
507 418 89
183,471 169,216 14,255
71 $ 71




MULTNOMAH COUNTY, OREGON
COUNTY SCHOOL FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

Variance
favorable
Budget Actual (unfavorabie)
REVENUES:
Taxes - Forest reserve yield 8 102 $ 194 3 92
Interest 2 7 5
Total revenues 104 201 97
OTHER FINANCING SOURCE:
Transfer from General Fund 1,276 1,276
BEGINNING FUND BALANCE 53 53
Total $ 1,433 1,530 97
EXPENDITURES:
Mondepartmental;
Materials and services $ 1,433 . 1,475 (42)
ENDING FUND BALANCE 8 55 $ 55
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MULTNOMAH COUNTY, OREGON
CORNER PRESERVATION FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

Variance
favorable
Budget Actual {unfavorabla)
REVENUES:
Charges for services $ 400 $ - 379 % N
BEGINNING FUND BALANCE 304 681 377
Total $ 704 1,060 356
EXPENDITURES:

Environmental Services: :
Materials and services $ 476 247 229
Capital outlay 100 93 7
Contingency 128 128
Total expenditures $ 704 340 364

ENDING FUND BALANCE $ 720 $ 720
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MULTNOCMAH COUNTY, OREGON
TAX TITLE LAND SALES FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
{amountis expressed in thousands)

Variance
favorable
; Budget Actual (unfavorabie)
‘ : REVENUES: .
: Taxes - Sales on foreclosures $ 1,850 $ 923 $ (927)
Intergovernmental - Local 18 65 47
Charges for services 1 1
- Interest 259 232 (27)
. Total revenues 2,127 1,221 (9086)
BEGINNING FUND BALANCE 56 (56)
Total $ 2,183 1,221 (962)
EXPENDITURES:
Environmental Services:
Materials.and services $ 2,127 1,165 962
OTHER FINANCING USE:
Transfer to Assessment and
Taxation Fund 56 56
Total 2,183 1,221 962
ENDING FUND BALANCE 3 $

\;
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MULTNOMAH COUNTY, OREGON
ANIMAL CONTROL. FUND
SCHEDULE OF REVENUES AND EXPENDHTURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
(amounts expressed in thousands)

Variance
favorable
Budgset Actual {unfavorable)
REVENUES:
Licenses and permits $ 603 8 816 $ 207
Charges for services 194 232 38
Other - Miscellanecus 48 47 O
Total revenues $ 851 1,005 244
BEGINNING FUND BALANCE 3 3
Total $ 851 1,098 247
OTHER FINANCING USE:
Transfer to General Fund $ 851 851
ENDING FUND BALANCE $ 247 $ 247
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MULTNOMAH COUNTY, CREGON
WILLAMETTE RIVER BRIDGES FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1985
{amounts expressed in thousands)

Variance
favorable
Budget Actual {unfavorable)
REVENUES:
Intergovernmental:
State $ % 120 $ 120
Local 3 3
Charges for services 30 ' 30
Other:
Miscellaneous 2 2
Service reimbursements 74 40 (34)
Total revenues 74 195 121
OTHER FINANCING SOURCE:
Transfer from Road Fund 3,265 3,234 (31)
BEGINNING FUND BALANCE 3,145 2,698 (447)
Total $ 6,484 6,127 (357)
EXPENDITURES:
Environmental Services:
Personal services $ 2,073 1,915 158
Materials and services 1,116 897 219
Capital outlay 3,295 989 2,306
Total expenditures $ 6,484 3,801 2,683
ENDING FUND BALANCE $ 2,326 $ 2,326

68




MULTNOMAH COUNTY, OREGON
RECREATION FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

Variance
favorable
Budget Actual (unfavorabie)
REVENUES:
Taxes - gasoline $ 120 % 124§ 4
intergovernmental - State 286 221 {65)
Interest 3 3
Other - Miscellaneous 42 41 N
Total revenues 448 389 (59)
OTHER FINANCING SOURCE:
Transter from General Fund 10 10
Total $ 458 399 59
EXPENDITURES:
Environmental Services:
Materials and services % 458 316 142
ENDING FUND BALANCE 3 83 ¢ 83
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MULTNOMAH COUNTY, OREGON
LIBRARY FUND
SCHEDULE OF REVENUES AND EXPENDITURES ~ BUDGET AND ACTUAL

For the fiscal year ended June 30, 1985

{amounts expressed in thousands)

|

[.

REVENUES:
Taxes:
Property:
Current year
Prior years’
Penalties and interest
Sales on foreclosures
Intergovernmental:
Federal, state, and igcal
Charges for services
inierest
Other:
Miscellaneous
Service reimbursements

Total revenues

OTHER FINANCING SOURCE:
Transfer from General Fund

BEGINNING FUND BALANCE
Total

EXPENDITURES:
Library:
Personal services
Materials and services
Capital outiay
Contingency

Total expenditures

OTHER FINANCING USE:
Transfer to General Fund

Total
ENDING FUND BALANCE

70

Budgset Actual

10,437 $ 10,984
339 384
76 112
11
470 540
35 109
63 141
1,485 1,474
82 80
12,887 13,835
5,969 5,579
2,463 1,932
21,419 21,346
13,230 12,794
7,533 7,403
149 145

36
20,948 20,342
a7 471
21,419 20,813
$ 533

Variance
faverable

(unfavorable)

(390)

(531)

(73)

436
130

36
606

606
533



MULTNOMAH COUNTY, OREGON
JUSTICE SERVICES SPEGIAL OPERATIONS FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

REVENUES:
Intergovernmentai:
Federal
State
Local
Licenses and permits
Charges for services
Interest
Cther - Miscellaneous

Total revenues

OTHER FINANCING SOURCE:

Transfer from General Fund

BEGINNING FUND BALARNCE
Total

EXPENDITURES:
Community Corrections:
Personal services
Materials and services
Capital outlay
Sub-total

District Aftorney:
Personal services
Materials and services
Capitat outlay

Sub-total

Sheriff:
Personal services
Materials and services
Capital outiay

Sub-total
Total expenditures

OTHER FINANCING USE:

Transfer to Capital Improvement Fund

Total
ENDING FUND BALANCE

Variance
favorable
Budget Actual {unfavorable)
% 38 % 52 3 14
1,346 (1,346)
398 380 (18)
334 304 (30)
1,085 1,240 155
118 118
095 667 {28) -
3.896 2,761 (1,135)
118 82 (36)
1,209 1,847 738
$ 5,223 4,790 (433)
3 480 479 t
70 45 25
3 3
b53 527 26
208 185 23
2,261 1,289 972
- BB 41 15
2,525 1,515 1,010
991 966 25
804 792 12
200 84 : 116
1,995 1,842 153
5,073 3,884 1,189
150 150
$ 5,223 4,034 1,189
$ 756 $ 756




MULTNCMAH COUNTY, OREGON

For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

COUNTY FAIR FUND ,
SCHEDULE OF REVENUES AND EXPENDITURES ~ BUDGET AND ACTUAL

h

REVENUES:
intergovernmental - State
Interest
Other:

Fair
Total revenues

OTHER FINANCING SOURCE:

Transfer from General Fund

BEGINNING FUND BALANCE
Total

EXPENDITURES:
Envircnmental Services:
Personal services
Materials and services
Contingency
Total expenditures

ENDING FUND BALANCE

72

Budget Actual
35 35
1
190 152
226 187
58 48
56 19
340 254
42 22
242 232
56
340 254

$

Variance
favorable

{unfavorabig)

(1)

(38)
(39)

(10)

37
(86)

20
10
56

86



MULTNOMAH COUNTY, OREGON
INMATE WELFARE FUND

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL

For the fiscal year ended June 30, 1995
(amounts expressed in thousands)

REVENUES:
Charges for services
Interest
Other - Miscellaneous

Total revenues

BEGINNING FUND BALANCE
Total

EXPENDITURES:
Social Services:
Materials and services

Sheritf:
Personal services
Materials and services
Capital outlay
Contingency
Sub-totat
Total expenditures

ENDING FUND BALANCE

73

Budget Actual
47 $ 40
3 11
1,225 1,054
1,275 1,105
76
1,275 1,181
47 11
279 219
596 647
112 64
241
1,228 930
1,275 941
% 240

Variance
favorabie
{unfavorable)

5 (7)
8

(171)
(170)

76
(94)

36

60
&N

241
298
334

s__ 240



MULTNOMAH COUNTY, OREGON
CONVENTION CENTER FUND

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL

For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

|

|

REVENUES:
Taxes - Transient lodging
Interest

Total revenues

BEGINNING FUND BALANCE
Total

EXFENDITURES:
Nondepartmental:

Materials and services
Contingency
Total expenditures

ENDING FUND BALANCE

74

Variance
favorable
Budget Actual {unfavorable)
4,440 $ 4,437 $ 3
20 19 (1)
4,480 4,456 (4)
123 123
4,460 4,579 119
4,440 4,441 (1)
20 20
4,460 4,441 19
$ 138 $ 138




MULTNOMAH COUNTY, OREGCN
ASSESSMENT DISTRICT OPERATING FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND. ACTUAL
For the fiscal year ended June 30, 1995
(amounts expressed in thousands)

Variance
. favorable
Budget Actual {unfavorable)

BEGINNING FUND BALANCE $ $ 8 5 8

ENDING FUND BALANCE $ 8 $ 8
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MULTNOMAH COUNTY, OREGON
NATURAL AREAS ACQUISITION AND PROTECTION FUND

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL

For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

REVENUES:
Interest
Other - Miscellaneous

Total revenues

BEGINNING FUND BALANCE
Total

EXPENDITURES:
Environmental Services:
Materials and services
Capital ocutiay
Contingency

Total expenditures

OTHER FINANCING USE:
Transfer to Generat Fund:

Total
ENDING FUND BALANCE

76

Variance
favorable
Budget Actual {unfavorable)
37 § 66 $ 29
198 535 337
235 601 366
414 945 531
649 1,546 897
260 186 74
299 1 298
30 30
588 187 402
60 60

649 247 402
% 1,299 3 1,299




MULTNOMAH COUNTY, OREGON
JAIL LEVY FUND

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995

{amounts expressed in thousands)

REVENUES:
Taxes:
Property:
Current year
Prior years’
Penalties and interest
Sales on foreclosures
Intergovernmental:
Federal, state and local
Interest

Other - Service reimbursements

Total revenues

OTHER FINANCING SOURCE:

Transfer from General Fund

BEGINNING FUND BALANCE
Total

EXPENDITURES:
Health Services:
Personal services
Materials and services
Capital outlay

Sub-total

Community Corrections:
Materials and services

Sheriff:
Personal services
Materials and services
Capital outlay
Sub-total
Total expenditures

ENDING FUND BALANCE

77

Budget

13,681
431
98

178

14,388

350

14

14,752

1,088
549
13

1,650

1,670

8,773
2,577
82

11,432
14,752

$

$

Variance
tavorable
Actual {unfavorable)
14,398 $ 717
446 15
97 (1
14 14
91 91
214 214
105 {(73)
15,365 977
(350}
14
15,379 627
1,002 @
552 &)
5 8
1,649 1
1,628 42
§,342 431
2,593 (16)
31 51
10,966 466
14,243 509
1,136 $ 1,136



DEBT SERVICE FUNDS

These funds account for the retirement of general obligation bonds, certificates of participation
{capitalized leases) and other lease-purchase arrangements. The modified accrual basis of
accounting is used. Funds included are:

< Capital Lease Retirement Fund - Accounts for lease-purchase principal and interest
payments for buildings and major pieces of equipment acquired by the issuance of
ceriificates of participation or other iease-purchase arrangements. Revenues consist of
certificates of participation proceeds, service reimbursements and cash transfers from
other County funds.

- Library Bond Sinking Fund - Accounts for payment of principal and interest on library
general obligation bonds. Revenue is derived from property taxes.




MULTNOMAH COUNTY, OCREGON
COMBINING BALANCE SHEET
DEBT SERVICE FUNDS
June 30, 1995
(amounts expressed in thousands)

Capital Library
Lease Bond
Retirement Sinking Total
ASSETS:
Cash and investments $ 5,723 8 1,285 $ 7,008
Receivables:
Taxes 96 96
Accounts _ 2 2
Total assets $ 5,723 $ 1,383 $ 7,106
LIABILITIES AND FUND BALANCES:
Liabilities:
Deferred revenue % $ 85 3 85
Fund balances:
Reserved for debt service 5,723 1,298 7,021
Total liabilities and fund balances $ 5,723 $ 1,383 & 7,106
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MULTNOMAH COUNTY, OREGON
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
DEBT SERVICE FUNDS
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

Capital Library
Lease Bond
Retirement Sinking Total
REVENUES:
Taxes 3 $ 1,667 $ 1,667
Charges for services 6 &
interest 384 90 474
Other 4,781 4,781
Total revenues 5,171 1,757 6,928
EXPENDITURES:
Current:
General government 18 18
Community services 1 1
Debt service:
Principal 3,577 1,295 4,872
Interest 3,134 1,348 4,482
Total expenditures 6,729 2,644 9,373
Excess of expenditures over
revenues (1,558) (887) (2,445)
OTHER FINANCING SOURCES:
Certificates of participation proceeds 149 149
Operating transfer in 250 250
Total cther financing sources 149 250 399
Excess of expenditures over
revenueas and other sources (1,409) (637) (2,046)
FUND BALANCES, JUNE 30, 1994 7,132 1,935 9,067
FUND BALANCES, JUNE 30, 1995 % 5,723 $ 1,298 $ 7,021
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MULTNOMAH COUNTY, OREGON
CAPITAL LEASE RETIREMENT FUND
SCHEDULE CF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

Variance
favorable
Budget Actual {unfavorable)
REVENUES:
Charges for services $ $ 6 $ 6
Interest 140 384 244
Other - Service reimbursements 5,843 4,781 (1,062)
Total revenues 5,983 5,171 (812)
OTHER FINANCING SOURCE:
Certificates of participation proceeds 149 149
BEGINNING FUND BALANCE 6,645 7,132 487
Total $ 12,628 12,452 (176)
EXPENDITURES:
Nondepartmentai:
Materials and services $ 24 18 6
Contingency 5,520 5,520
Debt service:
Principal 3,858 3,577 281
Interest 3,226 3,134 92
Total expenditures $ 12,628 6,729 5,899
ENDING FUND BALANCE $ 5,723 3 5,723
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MULTNOMAH COUNTY, OREGON
LIBRARY BOND SINKING FUND

SCHEDULE OF REVENUES AND EXPENDITURES — BUDGET AND ACTUAL

For the fiscal year ended June 30, 1995
{amounts expressed;in thousands)

REVENUES:
Taxes:
Property:
Current year
Pricr years’
Penalties and interest
Sales on foreclosures
Interest

Total revenues

OTHER FINANCING SOURCE:

Transfer from General Fund

BEGINNING FUND BALANCE
Total

EXPENDITURES:
Nondepartmental:
Materials and services
Debt service:
Principai
Interest

Total expenditures
ENDING FUND BALANCE

81

Variance
: favorable
Budget Actual {unfavorable)
1,578 1,625 47
57 36 1)
4 4
2 2
67 90 23
1,702 1,757 55
250 250
: 1,925 1,935 10
: 3,877 3,942 65
4 1 3
1,205 1,295
1,348 1,348
2,647 2,644 3
1,230 1,298 68
3,877



|

)

CAPITAL PROJECTS FUNDS

These funds account for expenditures on major construction projects, proceeds from
certificates of participation issued to finance capital acquisitions and proceeds from the sale
of County property, and library general obligation bond proceeds. The modified accrual basis
of accounting is used to record revenues and expenditures. Funds inciuded are:

@

Equipment Lease/Purchase Fund - accounts for long-term lease purchases of equipment.

Lease/Purchase Project Fund - accounts for purchases and construction of capital
acguisition.

Capital Improvement Fund - accounts for the proceeds from the sale of County property
and expenditures made to improve County property.

Library Construction Fund - accounts for the renovation of the Central Library and the
expansion of the Midiand Library.



I
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MULTNOMAH COUNTY, OREGON
COMBINING BALANCE SHEET
CAPITAL PROJECTS FUNDS

JUNE 30, 1995

{amounts expressed in thousands)

ASSETS:
Cash and investments
Contracts receivable

Total assels

LIABILITIES AND FUND BALANCES:

Liabilities:
Accounts payable
Due to othes funds
Compensated absences
Deferred revenue

Total liabifities

Fund balances {deficit):
Reserved for capital projects
Total liabilities and fund balances

Equipment Lease/
Lease/ Purchase Capital Library
Purchase Project improvement Construction Total
$ B15 $ 4,538 $ 3,410 $ 27,403 35,966
2,089 2,089
$ §15 $ 4,538 $ 5,499 3 27,403 38,055
$ 22 $ 1,039 $ 297 $ 641 2,000
911 g1
18 18
2,764 2,764
933 1,039 3,179 641 5,792
(318) 3,499 2,320 26,762 32,263
$ 615 $ 4,538 $ 5,499 $ 27,403 38,0585
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MULTNOMAH COUNTY, OREGON

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES (DEFICIT)

CAPITAL PROJECTS FUNDS
For the fiscal year ended June 30, 1995
(amounts expressed in thousands)

REVENUES:
Intergovernmental — State
Charges for services
Interest
Other:

Miscellaneous
Service reimbursements

Total revenues

EXPENDITURES:

Current:
General government
Community services

Capital outlay
Total expenditures
Excess of expenditures over

revenues

OTHER FINANCING SOURCES:
Certificates of participation proceeds
Bond sales
Operating transfers in

Total other financing sources
Excess of revenues and other sources
over {under) expenditures

FUND BALANCES, JUNE 30, 1994

FUND BALANCES (DEFICIT), JUNE 30, 1995 §

Equipment Lease/
Leasel Purchase Capital Library
Purchase Project Improvement Construction Total

$ 35 $ $ 35

111 111

140 1,461 1.601

536 536

244 244

1,066 1,461 2,527

42 220 1,001 1,263

834 834

1,225 11,643 2,642 3,287 18,697
1,267 11,863 3,543 4121 20,794
{(1.267) (11,863) (2.477) (2,660) (18,267)
949 404 1,353
9,000 8,000

3,890 3,890

949 404 3,890 9,000 14,243
(318) {11,459) 1,413 5,340 (4,024)
14,958 807 20,422 36,287

(318) 3,499 $ 2,320 $ 26762 §$ 32,283
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MULTNOMAH COUNTY, OREGON

EQUIPMENT LEASE/PURCHASE FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995

{amounts expressed in thousands)

OTHER FINANCING SOURCES:
Certificates of participation proceeds
Transfer from Capital Improvement Fund

Total

EXPENDITURES:
Nondepartimental:
Materials and services
Capital outlay

Total expenditures
ENDING FUND BALANCE

84

Budget

1,583
442

2,025

19
2,006

2,025

$

Variance
favorable
Actual {unfavorable)
949 ] . {634)
(442)
949 {1,076)
42 {23)
1,225 781
1,267 758
(318) % (318)




MULTNOMAH COUNTY, OREGON
LEASE/PURCHASE PROJECT FUND
SCHEDULE OF REVENUES AND EXPENCITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

Variance
favorable
Budget Actual (unfavorabie)
OTHER FINANCING SQURCE:
Certificates of participation proceeds $ 1,912 $ 404 % {1,508)
BEGINNING FUND BALANCE 18,522 14,958 (3,564)
Total $ 20,434 15,362 (5,072)
EXPENDITURES:
Environmental Services:
Materials and setvices % 323 220 103
Capital outlay 20,111 11,643 8,468
Total expenditures $ 20,434 11,863 8,571

ENDING FUND BALANCE $ 3,499 $ 3,499
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MULTNOMAH CCUNTY, OREGON
CAPITAL IMPROVEMENT FUND
SCHEDULE OF REVENUES AND EXPENDITURES -~ BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

Variance
favorable
Budget Actual {unfavorable)
REVENUES:
Intergovernmental
State 3 85 $ 35 $ (50)
Local 166 (166)
Charges for services 40 111 71
Interest 42 140 98
Other:
Miscellaneous 197 536 339
Service reimbursements 157 244 87
Total revenues 687 1,066 379
OTHER FINANCING SQURCES:
Transfer from other funds:
General 2,990 2,990
Justice Services Special Operations 150 150
Facilities Management 750 750
Total other financing sources 3,890 3,890
BEGINNING FUND BALANCE 1,872 807 (965)
Total $ 6,449 5,863 (586)
EXPENDITURES:
Environmental Services:
Personal services $ 452 445 7
Materials and services 1,150 556 584
Capital outlay 4,253 2,542 1,711
Contingency 152 152
Total expenditures 6,007 3,543 2,464
OTHER FINANCING USE:
Transfer to Equipment/Lease Purchase Fund 442 442
Total $ 6,449 3,543 2,906
ENDING FUND BALANCE $ 2,320 $ 2,320
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MULTNOMAH COUNTY, OREGON
LIBRARY CONSTRUCTION FUND

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL

For the fiscal year ended June 30, 1995
(amounts expressed in thousands)

REVEMUE:
Interest

OTHER FINANCING SOURCE:

Bond sales

BEGINNING FUND BALANCE
Total

EXPENDITURES:
Envirgnmentat Services:
Materials and services
Capital outlay

Total expenditures
ENDING FUND BALANCE

87

Budget

2,954

29,540
32,494

2,000
30,494

32,494

§

26,762

Variance
favorable
Actual (unfavarable)
1,461 % 1,461
9,000 6,046
20,422 (9,118)
30,883 (1,611)
834 1,166
3,287 27,207
4,121 28,373
$__ 26762



ENTERPRISE FUNDS

These funds are used to finance and account for the acquisition, operation and maintenance
of sewage treatment facilities, street lighting facilities, improved library services, and heaith
care claims administration, which are supported by user charges. The County accounts for
certain expenditures of the enterprise funds for budgetary purposes on the modified accrual
basis of accounting. For financial reporting purposes the accrual basis of accounting is used.
The difference in the accounting basis used relates primarily to the methods of accounting
for depreciation, debt and capital ocutlay. Funds included are:

@

Dunthorpe-Riverdale Service District No. 1 Fund - accounts for the operation of the
sanitary sewer system in southwest unincorporated Muiltnomah County. (A blended
component unit of Multnomah County.)

Mid County Service District No. 14 Fund - accounts for the operation of street lights
throughout unincorporated Multnomah County. (A blended component unit of Multnomah
County )

Library Enterprise Fund - accounts for revenues for increases in library service charges
to expend for improved library service.

CareOregon Fund - accounts for the operation of CareOregon including administrative
expenses.



MULTNOMAH COUNTY, CREGON
COMBINING BALANCE SHEET
ENTERPRISE FUNDS

June 30, 1995

{amounts expressed in thousands)

Dunthorpe—
Riverdale Mid County
Service Service
District District Library
No.1 No. 14 Enterprise CareQregon Total
ASSETS:
Current Assets:
Cash and investments $ 540 $ 693 $ 113 $ 9,218 10,564
Beceivabtes (net of allowances for uncollectibles):
Accounts 7 1,036 1,043
8pecial assessments 16 16
Total current assets 547 709 113 10,254 11,623
Fixed assets (net of accumulated depreciation) 683 516 44 1,243
Total assets $ 1,230 $ 1,225 $ 113 $ 10,298 12,866
LIABILITIES AND FUND £QUITY:
Liabilities:
Accounts payable $ 77 $ t2 $ $ 9,826 9,915
Compensated absences 61 61
Total liabilities 77 12 9,887 9,976
Fund equity:
Contributed capital 1,808 ans 21 2,734
Retained sarnings (deficit):
Unreserved, undesignated {655) 308 13 390 156
Total fund equity 1,153 1,213 113 411 2,890
Total liabilities and fund equity $ 1,230 § 1,225 ] 113 $ 10,298 12,866
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MULTNOMAH COUNTY, OREGON

COMBINING STATEMENT OF REVENUES,EXPENSES AND CHANGES [N RETAINED EARNINGS (DEFICIT)
ENTERPRISE FUNDS

For the fiscal year ended June 30, 1995

(amounts expressed in thousands)

OPERATING REVENUES:
Charges for sales and services

QPERATING EXPENSES:
Salaries and wages
Employee benefits
Repairs and maintenance
Utilities
Equipment rental
Facility rental
Professional services
Communications
Cperating supplies
Medical claims
Administrative
Internal support
Depreciation
Other expenses

Total operating expenses

Operating income (loss)

NONOPERATING REVENUES (EXPENSES):
Interest revenus
Interast expense

Total nonoperating revenues
Net income (loss)

RETAINED EARNINGS (DEFICIT), JUNE 30, 1994
RETAINED EARNINGS (DEFICIT), JUNE 30, 1695

Dunthorpe—
Riverdale Mid County
Service Service
District District Library
No. 1 No. 14 Enterprise CareOregon Total

$ 118 $ 147 % 57 29,212 $ 29,532
7 575 592

4 202 208

13 13

146 143 289

9 9

36 38

251 251

32 32

2 48 50

23,670 23,670

5 10 2 1,353 1,370

296 296

28 86 12 126

2 <] 2,051 2,058

181 244 25 28,555 29,005
(65) (97) 32 857 527

29 36 609 674
{349} (349)

29 36 260 325

(26) (61) 32 817 852
(619) 369 81 (527) (6986)

$ (6565) $ 308 3 113 390 $ 156
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MULTNOMAH COUNTY, OREGON
COMBINING STATEMENT OF CASH FLOWS
ENTERPRISE FUNDS
For the fiscal year ended June 30, 1985
{amounts expressed in thousands)

CASH FLOWS FROM OPERATING ACTIVITIES:

Cperaiing income (loss)

Adjustments to reconcile operating income (loss) to cash and
cash equivalents provided by operating activities:

Changes in assets and liabilities:

{increase) decrease in accounts receivable
Decrease in special assessments receivable
increase {decrease) in accounts payable
Decrease in due to other funds

increase in compensated absences

Net cash provided by operating activities

Net cash used by noncapital
financing activities

CASH FLOWS FROM CAPITAL AND RELATED
FINANGING ACTIVITIES:
Acquisition of fixed assets
Capital contributed by custorners and others
Met cash provided by capital and related
financing activities

CASH FLOWS FROM INVESTING ACTIVITIES:
interest on investmentis

Met cash provided by investing activities

Net increase in cash and cash equivalents

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:

CASH AND CASH EQUIVALENTS, JUNE 30, 1994 492 653 81

CASH AND CASH EQUIVALENTS, JUNE 30, 1995 $§ 540 $ 693 $ 13

MONCASH INVESTING, CAPITAL AND FINANGING ACTIVITIES:

Disposal of fixed assets, net book value

Dunthorpe- Mid
Riverdale County
Service Service
District District Library
No_ 1 No. 14 Enterprise CareQCregon Total
$ (65 $ (97 3 32 & 657 527
28 86 12 126
3 (851) (548)
29 29
48 (14) 4,042 4,076
(185) (135)
25 25
14 4 32 4,050 4,100
(349) (349)
(349) (349)
{92) (92)
5 92 a7
5 5
29 36 608 674
29 36 609 674
48 40 32 4,310 4,430
4,908 6,134
$__ 9218 8 10564
5 $_{(144) § $ (144)
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MULTNOMAH COUNTY, OREGON
COMBINING SCHEDULE OF CHANGES IN CONTRIBUTED CAPITAL

ENTERPRISE FUNDS

For the fiscal year ended June 30, 1995
(amounts expressed in thousands)

CONTRIBUTED CAPITAL, JUNE 30, 1994

ADD:
GContributions from connection fees
Contributions from customers

Totat eontributions added

DEDUGCT:

Disposal of fixed assets, net book value

CONTRIBUTED CAPITAL, JUNE 30, 1995

Dunthorpe—
Riverdale Mid County
Service Service
District District
No. 1 No. 14 CareOregon Total

$ 1,803 $ 957 $ 21 $ 2,781

5 5

g2 92

5 92 o7

(144) (144)

$ 1,808 $ 905 $ 21 3 2,734
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MULTNCMAH COUNTY, OREGON
DUNTHORPE-RIVERDALE SERVICE DISTRICT NO. 1
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

Variance
favorable
Budget Actual {unfavorable}
REVENUES:
Assessments - sewer $ 120 $ 119 8 (1)
Charges for services 10 5 5)
Interest 15 29 14
Total revenues 145 153 8
BEGINNING FUND BALANCE 475 464 (11)
Total $ 620 617 3)
EXPENDITURES:
Environmental Services:
Materials and services $ 142 152 10y
Contingency 20 20
Total expenditures 162 152 10
ENDING FUND BALANCE 458 % 465 $ 7

560
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MULTNOMAH COUNTY, OREGON
MID COUNTY SERVICE DISTRICT NO. 14 FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

Variance
favorable
Budget Actual (unfavorable)
REVENUES:
Assessments - street lighting
Current year $ 325 $ 143 $ (182)
Prior years' 22 17 5)
Penalties and interest 8 8
Sales on foreclosures 1 (1
Interest 17 37 20
Total revenues 365 205 (160)
BEGINNING FUND BALANCE 350 635 285
Total $ 715 840 125
EXPENDITURES:
Environmental Services:
Materials and services $ 380 155 225
Capital outlay 100 100
Contingency 25 25
Total expenditures 505 155 350
ENDING FUND BALANCE 210 $ 685 $ 475

s____ 715
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MULTNOMAH COUNTY, OREGON
LIBRARY ENTERPRISE FUND

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995

{amounts expressed in thousands)

REVENUES:
Charges for services
Other - Miscellaneous
Total revenues

BEGINNING FUND BALANCE
Total

EXPENDITURES:
Library:
Personal services
Materials and services
Capital cutlay

Total expenditures
ENDING FUND BALANCE

94

Variance
favorable
Budget Actual {unfavorable)

14 8 22 % 8
17 34 17
31 56 25
10 81 71
41 137 96
31 21 10
9 4 5

1 1
41 25 16
$ 112 % 112




MULTNOMAH COUNTY, OREGON

CAREOREGON FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995

(amounts expressed in thousands)

REVENUES:
Intergovernmentak:
Federal and state
Interest
Other - Service reimbursements

Total revenuas

OTHER FINANCING SOURCE:
Transfer from General Fund

BEGINNING FUND BALANCE
Total

EXPENDITURES:
Health Services:
Perscnal services
Materials and services
Capital outlay

Total expenditures
ENDING FUND BALANCE

95

Variance
favorable
Budget Actual (unfavorable)
52,980 29184 % (23,796)
609 609
53 28 (25)
53,033 29,821 (23,212)
50 (50)
{567) (567)
53,083 29,254 (23,829)
1,148 777 371
51,903 28,110 23,793
32 32
53,083 28,887 24,196
67 % 367




INTERNAL SERVICE FUNDS

These funds account for activities and services performed primarily for other organizational
units within the County. Charges to the County agencies are calculated to recover costs and
maintain capital. The County accounts for certain expenditures of the Internal Service Funds
for budgetary purposes on the modified accrual basis of accounting. For financial reporting
purposes the accrual basis of accounting is used. Such differences relate primarily to the
methods of accounting for depreciation and capital outlay. Funds included are:

= [nsurance Fund - accounts for the County’s insurance coverage.

« [Fleet Management Fund - accounts for all motor vehicle fleet operations.

> Telephone Fund - accounts for all telephone operations.

» Data Processing Fund - accounts for the County’s data processing operations.

= Mail/Distribution Fund - accounts for the County’s mail/distribution operations.

= Facilities Management Fund - accounts for the management of all County-owned and
lzased property.



MULTNOMAH COUNTY, OREGON
COMBINING BALANCE SHEET
INTERNAL SERVICE FUNDS
June 30, 1995
{amounts expressed in thousands)

Fleet Data Mail/ Facilities
Insurance Management Telephone Processing Distribution Management Total
ASSETS:
Current assets:
Cash and investments $ 11,472 1,711 1,531 $ 1,761 5 43 1,984 $ 18,502
Accounts recaivable 1 62 135 54 119 371
Due from other funds 3,312 3,312
Inventories 366 38 454
FPrepaid items 43 50 20 113
Total current assets 14,828 2,139 1,666 1,865 131 2,123 22,752
Fixed asssts (net of accumulated depreciation) 23 3,078 1,764 722 13 75 5,675
Toial assels $ 14,851 5,217 3,430 $ 2,687 $ 144 2,198 $ 28,427
LIASILITIES AND FUND EQUITY:
Current liabilities:
Accounts payable $ 7,333 219 481 $ 56 % 9 832 § 8,980
Compensated absences 57 72 29 274 12 203 647
Deferred revenue 7 7
Capitalized leases - current 103 239 342
Total current liabilities 7,380 291 B13 569 21 1,092 9,976
Noncurrent liabilities:
Capitalized leases (net of current portion) 462 373 835
Total liabilities 7,320 291 1,075 942 21 1,082 10,811
Fund souity:
Contributed capital 2 3,750 1,593 1,733 18 72 7,169
FArtained earnings (deficit):
Unreserved, undesignated 7,459 1,176 762 (88) 104 1,034 10,447
Total equity 7,481 4,626 2,365 1,645 123 1,106 17,616
Total liabilities and fund equity $ 14,851 5,217 343¢ % 2,587 % 144 2,198 § 28,427
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MULTNOMAH COUNTY, OREGON
COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS (DEFICIT)
INTERNAL SERVICE FUNDS
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

Fleet Data Mailf Fagilities
Insurance Management Telephone Processing Distribution Management Total
OPERATING REVENUES:
Charges for services $ 20,781 $ 3,524 § 2,982 $ 7,181 3 1,142 $ 18,891 $ 54,401
Insurance premiums 821 621
Experience rating and refunds 145 145
Total operating revenues 21,497 3,524 2,982 7,131 1,142 18,891 £5,167
OPERATING EXPENSES:
Salaries and wages a8t - 811 247 2,599 225 2,666 7.409
Employee benefits 307 330 89 923 83 987 2,728
Repairs and maintenance 4 103 943 529 3 744 2,326
Utilities 4 3,128 3,132
Eguipment rental 29 36 2 4 2,087 2,158
Facility rental 143 133 51 173 10 510
Professional services 801 7 17 1,014 58 1,798 3,795
GCommunications 10 13 788 184 2 55 1,062
Operating suppiies 30 750 ] 126 643 214 2,511
Insurance claims and premiums 17,604 46 17,650
Internal support 01 257 358
Depreciation 6 1,087 670 420 5 38 2,226
Other 170 50 93 111 20 4,858 5,362
Total operating expenses 20,086 3,357 3,048 £,348 1,113 17,331 51,228
Operating income (loss) 1,461 167 {61) 733 29 1,560 3,939
NONOCPERATING REVENUES (EXPENSES):
Interest revenue 756 82 33 71 o942
Interest expense (25) (25)
Loss on disposal of fixed assets [4}] @7 (30) (58)
Total nonoperating revenues 758 &5 33 16 859
Net income (loss) before
operating transfers 2,216 222 (28) 799 29 1,560 4,798
OPERATING TRANSFERS OUT (24) {526) {550)
Net income {loss) 2,216 222 (28) 775 29 1,034 4,248
RETAINED EARNINGS {DEFICIT), JUNE 30, 1994 5,243 964 780 {863) 76 6,199
RETAINED EARNINGS (DEFICIT), JUNE 30, 1965 $ 7.45¢ & 1,176 $ 762 $ 8s) 8 104 $ 1,034 $ 10,447
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MULTNOMAH COUNTY, OREGON
COMBINING STATEMENT OF CASH FLOWS
INTERNAL SERVICE FUNDS
For the fiscal year ended June 30, 1995
(amounts expressed in thousands)

GASH FLOWS FROM OPERATING ACTIVITIES:
Operating income (loss)

Adjustments to reconcile operating income {loss) to cash and
cash equivalenis provided (used) by operating activities:

Depreciation

Thanges in assets and liabilities:
increase in accounts receivable
increase in due from other funds
increase in inveniories

{ncrease) decrease in prepaid items
increase (decrease) in accounts payable
increase in deferred revenue

increase in compensated absences

Net cash provided (Used) by operating activities

DASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:

Operating transfers out
et cash used by noncapital and related

financing activities

CASH FLOWS FROM CAPITAL AND RELATED
FIMANCHENG ACTIVITIES:

Acquisition of fixed assets

Proceeds from certificates of participation

Principal paid on capitalized leases

interest paid on capitalized leases

Capital contribuied by customers and others
Met cash provided (used) by capital and related

financing activities

CASH FLOWS FROM INVESTING ACTIVITIES:
interest on investments

Met cash provided by investing activities

Met increase {decrease} in cash and cash equivalents
CASH AND CASH EQUIVALENTS, JUNE 30, 1584

CASH AND CASH EQUIVALENTS, JUNE 30, 1986

MONCASH INVESTING, CAPITAL AND RINANCING ACTIVITIES:

Disposal of fixed assets, net book value

Transfer of fixed assets from General Fixed Assets Account

Sroup, het book vaiue

Fleet Data Mail/ Facilities
fnsurance Management Telephone Processing Distribution Management Total
§ 1,461 & 167 & 1) & 783 & 29 $ 1,560 & 3,909
6 1,087 g70 420 b 38 2,226
20) 71} 49) (119) (259)
(2,588) (2,586}
(10) ) (16}
56 (50) (20} (14}
(608) 38 (171 (1} 5 88z 147
7 7
5 2 1 28 A 203 243
(1,664) 1,264 368 1,131 37 2,551 3,687
{24y (526) (550)
(24) (526) (550)
(N {1,308) {533) {440) {10y (118) {2,421}
565 378 843
{266) (268}
(25) {25}
11 247 14 72 444
{1 (1,187) 278 (339) {10} “1) {1,325)
756 a2 33 71 942
756 8z 33 71 942
{9285) 149 680 839 27 1,984 2,754
12,397 1,562 851 g2z 16 15,748
& 11,472 & 1,711 § 1,531 & 1,761 & 43 b1 1,984 s 18,502
5 (1) & &7 ) $ {30) $ § S (58)
& g 117 $ 247 & 14 3 $ 72 $ 444
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MULTNOMAH COUNTY, OREGON
COMBINING SCHEDULE OF CHANGES IN CONTRIBUTED CAPITAL
INTERNAL SERVICE FUNDS
For the fiscal year ended June 30, 1995
(amounts expressed in thousands)

Fleet Data Mail! Facilities
tnsurance Management Telephane Processing Distribution Management TFotal
CONTRIBUTED CAPITAL, JUNE 30, 1994 § 2 & 3,689 5 1,348 5 1,719 $ 19 $§ 6,726
CONTRIBUTIONS:

Transfer of fixed assets from General Fixed Assets
Account Group at estimated market value on date

of transfer 11 247 14 72 444

CONTRIBUTED CAPITAL, JUNE 34, 1965 $ 2 -2 3,750 $ 1,693 $ 1,733 5 19 72 $ 7,168
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MULTNOMAH COUNTY, OREGON

INGURANCE FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL

For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

REVENUES:
Charges for services
interest
Other:
Service reimbursements
Premiums
Experience ratings & miscellansous

Total revenues

BEGINNING FUND BALANCE
Totai

EXPENDITURES:
Mondepartmental:
Personal services
Materials and services
Capital outlay
Contingency
Total expenditures

ENDING FUND BALANCE

Budget Actual
$ 12 $ 10
420 756
21,840 20,721
761 621
1 145
23,034 22,253
5,300 5,232
S 28,334 27,485
8 1,281 1,168
21,334 18,857
31 21
5,688
$ 28,334 20,046
$ 7,439

100

Variance
favorable
{unfavorabie)

$ @)
336

(1,119)
(140)
144

(781)

(68)
(849)

113
2,477

10

5,688

8,288

$ 7,439



MULTNOMAH COUNTY, OREGON
FLLEET MANAGEMENT FUND

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL

For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

REVENUES:
Intergovernmental:
State
Local
Charges for services
interest
Other:
Miscellaneous
Service reimbursements

Total revenues

BEGINNING FUND BALANCE
Total

EXPENDITURES:
Environmental Services:
Perscnal services
Materials and services
Capital outlay
Contingency

Total expenditures
ENDING FUND BALANCE

101

Budget

239
42

50
3,978
4,347

1,809
6,156

1,267
1,489
1,699
1,400
5,855

301

6,156

$

Actual

32
198
25
82

17

3,262

3,606

1,708

5,314

1,141
1,117
1,209

3,467
1,847

$

Variance
favorable

{unfavorable)

32
(@1)
(13

40

(33)
(726)
(741)

(101)
(842)

126
a72
490
1,400

2,388

1,546



l

MULTNOMAH COUNTY, OREGON
TELEPHONE FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
(amounts expressed in thousands)

\_

Variance
favorable
Budget Acteal {unfavorable)
REVENUES:
intergovernmental - Local $ 6 $ $ (6)
Charges for services 374 387 13
Interest 16 33 17
Other - Service reimbursements 2,282 2,595 313
Total revenues 2,678 3,015 337
OTHER FINANCING SOURCE:
Certificates of participation proceeds 542 565 23
BEGINNING FUND BALANCE 295 235 (60)
Total $ 3,515 3,815 300
EXPENDITURES:
Environmental Services:
Personal services $ 342 336 6
Materials and services 2,110 2,099 11
Capital outiay 799 225 574
Contingency 239 239
Debt Service - Interest 25 25
Total expenditures $ 3,515 2,660 as5
ENDING FUND BALANCE $ 1,155 $ 1,155
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MULTNOMAH COUNTY, OREGON
DATA PROCESSING FUND

SCHEDULE OF REVENUES AND EXFENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995

(amounts expressed in thousands)

REVENUES:
Charges for services
Interest
Other - Service reimbursements
Total revenues

OTHER FINANCING SOURCE:
Certificates of participation proceeds

BEGINNING FUND BALANCE
Total

EXPENDITURES:

Environmental Services:
Personal services
Materials and services
Capital outlay
Contingency
Debt service:
Principal
interest
Total expenditures

OTHER FINANCING USE:

Transter to Federai and State Program Fund

Total
ENDING FUND BALANCE

103

Variance
favorable
Budget Actual (unfavorabie)
205 281 % 76
44 71 27
6,708 6,850 141
6,958 7,202 244
378 378
599 624 25
7,557 8,204 647
3,649 3,522 127
3,130 2,379 751
451 452 2]
2 2
266 266
25 25
7,533 6,644 889
24 24
7,557 6,668 889
1,536 § 1,536




MULTNOMAH COUNTY, OREGON
MAIL/DISTRIBUTION FUND
SCHEDULE OF REVENUES AND EXPENDITURES -~ BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
{(amounts expressed in thousands)

Variance
favorable
Budget Actual {unfavorable)
REVENUES:
Other - Service reimbursements 1,301 % 1,142 & (159)
BEGINNING FUND BALANCE 78 86 8
Total 1,379 1,228 (151)
EXPENDITURES:
Environmental Services:
Personal services 349 308 41
Materials and services 945 800 145
Capital outlay 22 10 12
Contingency 63 63
Total expenditures 1,379 1,118 261
EMNDING FUND BALANCE $ 110 % 110
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MULTNOMAH COUNTY, OREGON
FACILITIES MANAGEMENT FUND
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL
For the fiscal year ended June 30, 1995
(amounts expressed in thousands)

Variance
favorable
Budget Actual {unfavorabie)
REVENUES:
intergovernmental - Local $ $ 661 $ 661
Charges for services 1,308 840 (468)
Interest 1 )]
Other:
Miscellangous 2 35 a3
Service reimbursements 17,097 17,355 258
Total revenues ) 18,408 18,891 483
OTHER FINANCING SOURCE:
Transfer from General Fund 224 224
Total $ 18,632 19,115 483
EXPENDITURES:
Environmental Services:
Personal services $ 3512 3,663 (151)
Materials and services 13,896 13,621 275
Capital outlay 164 50 114
Contingency 310 310
Total expenditures 17,882 17,334 548
OTHER FINANCING USE:
Transfer to Capital improvement Fund 750 750
Total $ 18,632 18,084 548
ENDING FUND BALANCE $ 1,031 $ 1,031
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TRUST AND AGENCY FUNDS

These funds account for resources received and held by the County in a fiduciary capacity.
Disbursements from these funds are made in accordance with the trust agreement or
applicable legislative enactment for each particular fund. The modified accrual basis of
accounting is used to record transactions in the agency funds. The accrual basis of
accounting is used in the Library Retirement Fund (Pension Trust). The funds included are:

@

Sundry Taxing Bodies Fund - accounts for the collection of property taxes for all
governmental entities located in Multhomah County and the disbursement of the
collections to such entities.

Clearing Fund - accounts for Multnomah County checks outstanding, accrued payroll and
payroli deductions payable.

Depariment and Offices Agency Fund - accounts for the collection and disbursement of
various menies held by Multnomah County in a fiduciary capacity.

Deferred Compensation Fund - accounts for voluntary withholdings from employee’s
wages on which income taxes are deferred until the time of withdrawal.

Public Guardian Fund - accounts for receipts and disbursements for individuals who are
not capable of handling their own financial affairs.

Library Retirement Fund - this pension trust fund provides pension benefits for former
amployees of the Library Association of Portiand.



MULTNOMAH COUNTY, OREGON
COMBINING BALANCE SHEET
ALL FIDUCIARY FUND TYPES

June 30, 1995
{amounts expressed in thousands)

Pension
Agency Trust
Funds Fund Total
ASSETS:
Cash and investments $ 63,650 $ 0,925 $ 73,575
Receivables:
Property taxes 34,732 34,732
Accounts 520 520
Total assets $ 98,902 B 9,925 $ 108,827
LIABILITIES AND FUND BALANCE:
Liabilities:
Payrolls payable $ 5,905 ] $ 5,805
Accounts payable 8,915 8,915
Due to other governmental units 34,732 34,732
Amounts heid in trust 11,105 11,105
Deferred compensation : 36,245 38,245
Total liabilities 98,902 98,902
Fund balance:
Reserved for employees’
retirement benefits 9,925 8,925
Total fiabilities and fund balances $ 98,902 $ 9,925 $ 108,827
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MULTNOMAH COUNTY, OREGON
AGENCY FUNDS
COMBINING BALANCE SHEET
June 30, 1995
{amounts expressed in thousands)

ASSETS:
Cash and investments
Receivables:
Property taxes
Accounts

Total assets

LIABILITIES:
Payrolis payable
Accounts payable
Due to other governmental units
Amounts held in trust
Deferred compensation

Total liabilities

Sundry Department
Taxing & Offices Deferred Public
Bedies Glearing Agency Compensation Guardian Total
4,838 $ 14,497 $ 5,155 $ 38,245 $ 915 63,650
34,732 34,732
421 99 520
39,991 $ 14,497 $ 5,254 $ 38,245 $ 915 98,902
$ 5905 $ § $ 5,905
8,592 323 8915
34,732 34,732
5,268 4,931 15 11,105
- 38,245 38,245
39,991 $ 14,497 $ 5,254 $ 38,245 $ a5 98,902
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MULTNOMAH COUNTY, OREGON
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUNDS
For the fiscal year ended June 30, 1995
{(amounis expressed in thousands)

Balance Balance
June 30,1994 Additions Deletions June 30,1995
SUNDRY TAXING BODIES FUND:
Assets:
Cash and investments $ 5,663 LS 458,470 $ 459,295 $ 4,838
Property taxes receivable 50,456 492,243 507,967 34,732
Accounis receivable 288 423 290 421
Total assets $ 56,407 $ 951,136 $ 967,552 $ 39,991
Liabilities:
Accouns payable $ $ 5,670 $ 5,670 $
Due to other governmental units 50,456 472,759 488,483 34,732
Amounis held in trust 5,051 458,603 459,295 5,259
Total liabilities $ 56,407 $ 937,032 $ 953,448 $ 39,991
CLEARING FUND:
Assals:
Cash and investments $ 11,874 3 6,900,326 3% 6,897,703 ES 14,497
Accounis receivable 1 1
Totzl assets $ 11,875 $ 6,900,326 $ 6,897,704 L 14,497
Liabilities:
Payrolls payable $ 8,534 $ 360,243 $ 362,872 $ 5,905
Accounts payable 3,341 1,033,002 1,027,751 8,602
Interest pavable 7,450 7,450
Amounts held in trust 55 55
Total habilities $ 1,875 $ 1,400,750 $ 1,398,128 $ 14,497
DEPARTMENT AND OFFICES AGENCY FUND:
Assets:
Cash and investments 5 5,065 § 825,767 $ 825,677 % 5,155
Accounts receivable 144 45 98
Total assels $ 5,065 $ 625,911 $ 625,722 $ 5,254
Liakifities:
Accounts payable $ 770 $ 14,694 $ 15,141 $ 323
Amounts held in trust 4,295 607,909 807,273 4,931
Totai liabilities $ 5,085 ¥ 622,603 $ 622,414 $ 5,254
DEFERRED COMPENSATION FUND:
Assets:
Cash and investments $ 31,087 3 7,158 3 % 38,245
Liabilities:
Deferred compensation $ 31,087 $ 7,158 $ $ 38,245
PUBLIC GUABDIAN FUND:
Assets:
Cash and investments $ 574 $ 1,751 $ 1,410 $ 215
Liabkilities:
Amounts held in trust $ 574 $ 1,751 $ 1,410 $ 218
TOTAL — ALl AGENCY FUNDS:
Agsets:
Cash and investments $ 54,263 3 7,993,472 3 7,984,085 3 63,650
Property taxes receivable 50,456 492,243 507,967 34,732
Accounts receivable 289 567 336 520
Total assets % 105,008 k] 8,486,282 $ 5,492,388 $ 98,902
Liabilities:
FPavyrolls payable 3 8,534 $ 360,243 $ 362,872 5 5,905
Accounts payable 4,111 1,053,366 1,048,562 8,915
Due to other governmental units 50,456 472,759 488,483 34,732
Amounts held in trust 10,820 1,068,318 1,068,033 11,105
Beferred compensation 31,087 7,158 58,245
Total liabilities $ 105,008 $ 2,961,844 $ 2,987,950 $ 98,902
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GENERAL FIXED ASSETS ACCOUNT GROUP

The General Fixed Assets Account Group is a self-balancing group of accounts used to
record the fixed assets of the County except for the assets recorded in the enterprise and
internal service funds. Expenditures for the acquisition of general fixed assets are recorded
in the various governmental fund types; the costs of such assets are capitalized in this
account group. As fixed assets are disposed, the original cost or estimated original cost, is
removed from this account group; any receipt from the sale of general fixed assets is
accounted for as revenue in the appropriate fund depending on the original funding source.



MULTNOMAH COUNTY, OREGCN
SCHEDULE OF GENERAL FIXED ASSETS
June 30, 1995
(amounts expressed in thousands)

GENERAL FIXED ASSETS:
t and and land improvements
Buildings and improvements
Parksites
Work in progress
Bridges
Equipment
Total general fixed assets

Investments in general fixed assets:
Balance July 1, 1994

Additions provided by:
General Fund
Road Fund
Assessment & Taxation Fund
Federal and State Program Fund
Corner Preservation Fund
Willamette River Bridges Fund
Library Fund
Inmate Welfare Fund
Jail Levy Fund
Justices Services Special Operations Fund
Equipment Lease Purchase Fund
Lease Purchase Project Fund
Capital Improvement Fund
Contributions from the Insurance Fund
Contributions from the Data Processing Fund
Contributions from the Recreation Fund

Total additions

Deductions:

Retirements

Contributions to the insurance Fund
Contributions to the Data Processing Fund
Contributions to the Fleet Management Fund

Total deductions

Total investment in general fixed assets

Reconciliation:
Total capital outlay

Contributions to the Data Processing Fund
Contributions to the Fleet Management Fund
Contributions to the Telephone Fund
Repalrs and other general maintenance
Roads and bridge maintenance

Matural Areas Acquisition and Protection Fund

Operating supplies

Additional items capita!ized

Total general fixed asset additions
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7,182
141,754
4,949
3,787
33,943
23,146

214,761

187,663

16,946
142

9,926

31,126

(3.701)
3

#)
(320)

{4,028)
214,761

24,539

(11)
(91)
(247)
(882)
(1,890)
(15)
(276)

(3,412)

8,999

31,126



MULTNOMAH COUNTY, OREGON

SCHEDULE OF GENERAL FIXED ASSETS

BY FUNCTION AND ACTIVITY

June 30, 1995
{amounts expressed in thousands)

Land and
land Buildings and Work in :
improvements improvements Parksites progress Bridges Equipment Total
FUNCTION AND ACTIVITY:
General government:
Legislative $ 1 & 2,303 $ $ $ 193 ¢ 2,497
Administrative 101 3,210 2,617 5,928
Sub-total 102 5,513 2,810 8,425
Health and social services:
Health 1,152 7,143 1,937 10,232
Social 152 21,762 2,542 24,456
Sub-total 1,304 28,905 4,479 34,688
Public safety:
Law enforcement 1,666 57,797 6,010 65,473
Justice 48 3,013 715 3,776
Sub-total 1,714 60,810 6,725 69,249
Community services:
Community service development 461 1,235 122 1,818
Recreation 341 4 692 4,949 12 9,954
Library 1,655 5,399 3,787 6,454 17,295
Sub-total 2,457 11,326 4,949 3,787 6,588 29,107
Roads and bridges:
Roads and bridges 383 33,943 2,544 36,870
Bridge shops 39 330 369
Road shops 65 5,298 5,363
Administrative 276 . 276
Sub-total 487 5,904 33,943 2,544 42,878
External organizations:
External use 1,118 29,296 30,414
Total general 'fixed assets $ 7,182 % 141,754 $ 4949 $ 3,787 $33,943 $ 23,146 $214,761
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MULTNOMAH COUNTY, OREGON

SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS

BY FUNCTION AND ACTIVITY
For the fiscal year ended June 30, 1995
{amounis expressed in thousands)

General fixed

General fixed

assets Deductions and assets
June 30, 1994 Additicns reclasses June 30, 1995
FUNCTION AND ACTIVITY:
General government:
L egislative $ 1,750 $ 65 8 682 % 2,497
Administrative 6,373 278 (723) 5,928
Sub-total 8,123 343 41) 8,425
Health and social services:
Health 8,868 1,107 257 10,232
Social 19,333 7,767 {2,644) 24,456
Sub-total 28,201 8,874 (2,387) 34,688
Public safety:
Law enforcement 68,622 2,081 (5,240) 65,473
Justice 3,831 585 (650) 3,776
Sub-total ) 72,453 2,686 (5,890) 69,249
Community services:
Community service development 1,704 121 () 1,818
Recreation 12 9,982 9,584
Library 13,664 3,634 3) 17,295
Sub~total 15,380 13,737 (10) 29,107
Roads and bridges:
Foads and bridges 35,816 1,217 (163) 36,870
Bridge shops 369 369
Read shops 5,322 41 5,363
Administrative 286 (10) 276
Sub-total 41,793 1,258 (173) 42.878
External organizations:
External use 21,713 4,228 4,473 30,414
Totat general fixed assets $ 187,663 $ 31,126 8 (4,028) $ 214,761
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OTHER SCHEDULES

Schedule of Federal Financial Assistance

Schedule of Property Tax Collections and
Outstanding Balances

Schedule of Bonds and Bond interest Coupon Transactions
Schedule of Bonds Outstanding
Schedule of Capitalized Lease Purchases Outstanding

Schedule of Revenues and Expenditures - Multhomah
County Fair

Schedule of Receipts and Deposits - Elected Officials




MULTNOMAH COUNTY, OREGON

SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

RECEIVABLE RECEIVABLE
FEDERAL PROGRAM  (ADVANCE) (ADVANCE)
CFDA AWARD AT JULY 1, AT JUNE 30,
FINANCING DEPARTMENT NUMBER AMOUNT 1994 RECEIPTS EXPENDITURES 1995
U.S. DEPARTMENT OF AGRICULTURE
Passed Through State Depariment of
Human Resources:
Food Distribution 10.550 § 415 § $ 415 § 415 §
National School Lunch Program 10.555 94 7 93 94 8
Special Supplemental Foed Program 10.557 . 1,729 4 1,723 1,727 8
for Women, infants, and Children
State Administrative Matching Grants for 10.561 168 24 154 168 38
Food Stamp Program
Totat Dapartment of Agriculture 2,408 35 2,385 2,404 54
LS. DEPT OF HEALTH & HUMAN SERVICES
Direct Programs:
Special Programs for the Aging- £3.048 100 9 64 82 27
Title 1YV Training, Research, and
Discretionary Projects and Programs
Linking Community-Based Primary Care, 23.109 1,122 68 414 389 43
Substance Abuse, HIV/AIDS, and
Mental Health Treatment Services
Maternal and Child Health Federal Consolidated 93.110 642 56 308 284 32
Programs (SPRANS)
Acquired Immunodeficiency Syndrome 83.118 1,410 109 596 661 74
{AIDS) Activity
Projest Grants for Health Services 83.151 1,901 228 904 839 163
to the Homeless
Zommunity Health Centers 93.224 * 6,044 455 2,784 2,848 519
Commaunity Services Block Grant-Discretionary 93.573 210 51 166 115
Awards—Demonstration Partnerships
Family Support Center and Gateway 83.578 489 93 . 93 290 290
Demonstration Program
Medicare~-Supplementary Medical Insurance 83.774 210 30 227 210 13
HiY Emergency Relief Formula Grants 83.915 987 392 392
Grants lo Provide Outpatient Early Intervention 93.918 1,000 89 737 546 (102)
Services With Respect to HIV Disease
Speclal Projects of National Significance 93.928 242 41 &1 20
Passed Through Oregon Health Sciences
University:
Communily Services Block Grant 23.573 71 71 71
Discretionary Awards—-Demonstration
Partnerships
Passed Through State Departmeant of
Humanr Resources:
Special Programs for the Aging-~Title Vii,Chapter 3 93,041 21 7 13 [:]
Programs for Prevention of Elder Abuse, Neglect and
Expioitation of Older Individuals
Spacial Programs for the Aging-Title 111, Part F- 93.043 80 59 70 1 (10)
Disease Prevention and Health Promotion Services
Bpecial Programs for the Aging-Title |1l, Part B- 93.044 823 176 755 648 69
Grants for Supportive Services and Senior Centers
Special Programs for the Aging-Title IlI, Part C- 93.045 928 {100) 933 875 {158)
Muirition Services .
Special Programs for the Aging—Title 1ll, Part D- 93.046 53 G)] 2 4)
in Home Services for the Frail Older Individuals
Project Grants & Cooperative Agreements 93.116: 89 10 100 29 9
far Tubsrculosis Control Programs
Acquired Immunodeficiency Syndrome (AIDS) Activity 53.118 502 56 463 498 92
Mental Health Planning and Demonstration Projects 93.125 453 453 453
Projects for Assistance in 93.150 206 206 206
Transition From Homelessness (PATH)
Demonstration Grants on Model Projects for Pregnant 93,168 143 26 168 142
and Postpartum Women and Their Infants
{Substance Abuse)
Cooperative Agreements for Brug Abuse Treatment 93,196 939 Q39 239
improvement Projects in Target Citias
Childhood Lead Poisoning Prevention Projects— 93,197 149 31 144 134 21
State and Community-Based Childhood Lead
Poisioning Prevention and Surveillance of
Blocod Lead Levels in Children (GLPPP)
Family Planning—Services (Umbrella Council) 93.217 119 117 119 2
dtental Health Research Grants 93.242 37 37 37
Emergency Protection Grants -~ Substance Abuse 93.554 205 23 74 51
Balances carried forward $ 19,195 § 1,470 § 10,977 $ 10,998 § 1,492
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MULTNOMAH COUNTY, CREGON
SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE

For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

{continued)
RECEIVABLE RECEIVABLE
FEDERAL PROGRAM (ADVANCE) {ADVANCE)
CFDA AWARD AT JULY 1, AT JUNE 30,
FINANCING DEPARTMENT NUMBER AMOUNT 1994 RECEIPTS EXPENDITURES 1995
Balances brought forward 3 19,195 § 1,470 $ 10,877 § 10,999 § 1,482
Child Support Enforcement (Title IV-D}) 93.563 1,048 264 1,015 1,047 296
State Legalization Impact Assistance Grants (SLIAG) 93.565 118 (92) 118 118 (92)
Refugee and Entrant Assistance- 93.566 1,344 74 564 576 86
State Administered Programs :
Low-Income Home Energy Assistance 93.568 " 6,659 424 2,896 2,818 346
Community Services Block Grant 93.569 908 33 579 704 158
Child Care and Development Block Grant 83.575 4,469 B3 196 225 12
Medical Assistance Program (Medicaid; Title XIX} 93.778 - 9,826 697 9,255 9,826 1,268
HIV Care Fermula Grants . 93.917 481 92 512 461 41
Cooperative Agreements for State-Based 93.919 283 75 138 87}
Comprehensive Breast and Cervical Cancer
Early Detection Programs
Human Immunodeficiency Virus (HIV)/Acquired 83.944 40 3 35 4
immunodeficiency Virus Syndrome (AIDS) Surveillance
HIVIAIDS (Community Outreach) 92,948 404 404 404
Block Grants for Community Mental Health Services 93.958 - 5919 5,919 £,919
Prevention and Treatment of Substance Abuse (SAPT) 93.959 . 4,541 4,541 4,641
Preventive Health Services—Sexually 93.977 110 (10) 80 110 10
Transmitted Diseases Control Grants
Health Programs for Refugees 93.987 48 4 45 45 4
Preventive Health and Health Services Block Grant 93.991 243 20 243 243 20
Maternal and Child Health Services Block Grant 83.904 1,310 B5 1,189 1,222 98
Passed Through Nationa! Institute on Drug Abuse:
Drug Abuse Research Programs 93.279 1,631 {108) 477 668 83
Passed Through City of Portland:
Community Partnership Study Demonstration Grant 93.194 478 178 446 434 167
Passed Through University of Minnesota:
Drug Abuse Reseoarch Programs 93.279 133 38 41 B3 80
Total Department of Health and Human Services 59,163 3,233 39,613 40,496 4,116
U.S. DEPT OF HOUSING & URBAN DEVELOPMENT
Direct Programs:;
Comyunity Development Block Grants/ 14.218  * 2,045 214 621 889 482
Entilement Grants
Supplemental Assistance for Facilities 14.2386 506 67 313 271 25
to Assist the Homeless (SAFAH)
Passed Through State Department of
Human Resources:
Supportive Housing Program 14.235 184 184 184
Passed Through State Executive Department:
Emergency Shelter Grants Program (ESG) 14.231 730 125 597 503 31
Passed Through City of Portland-
Bureau of Community Development:
Community Development Block Grants/ 14218 * 1,035 43 350 965 658
Entitlement Grants
Emergency Shelter Grants Program (ESG) 14.231 199 19 19 200 200
Passed Through Housing Authority of Portland:
Public and Indian Housing- 14.852 283 85 339 274

Comprehensive Improvement Assistance Program
Total Department of Housing and

Urban Development 4,982 533 2,423 3,286 1,386

U.S. DEPARTMENT OF JUSTICE
Direct Programs:

Law Enforcement Assistance-Narcotics 16.001 (14) {14)
and Dangerous Drugs-Lab Analysis

Drug Control & System Improvement- 16.579 626 160 661 623 122
Formula Grant (Anti=Drug Act of 1988)

Drug Control & System Improvement- 16.580 1,075 13 155 156 14

Discretionary Grant

Passed Through Oregon Commission on Children
and Families:

Drug Control & System Improvement- 16.579 23 14 14
Formula Grant (Anti-Drug Act of 1988)

Passed Through State Department of Justice:

Crime Victim Assistance 16.575 76 10 50 49 9

Drug Control & System Improvement- 16.579 586 172 472 402 102
Formula Grant (Anti-Drug Act of 1988)

Total Department of Justice 3 2386 $ 341 $ 1,352 § 1,244 § 233

{continued)
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MULTNOMAH COUNTY, OREGON

SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE

For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

(continued)
RECEIVABLE RECEIVABLE
FEDERAL PROGRAM (ADVANCE) (ADVANCE)
CFDA AWARD AT JULY 1, AT JUNE 30,
FINANCING DEPARTMENT NUMBER AMOUNT 1994 RECEIPTS EXPENDITURES 1995
J.8. DEPARTMENT OF TRANSPORTATION
Fassed Through Oregon State Marine Board:
Egating Safety Financial Assistance 20005 $ 148 $ 109 § 258 ¢ t49 §
Passed Through State Public Utility Commission:
ijotor Carrier Safety Assistance Program (MCSAP) 20.218 89 16 105 89
Fassed Through State Department of Transportation:
State Highway and Community Safety 20.600 177 21 43 22
Total Dopartment of Transportation 415 146 406 260
U.5. DEPARTMENT OF ENERGY
Passed Through State Department of Human Resousces:
Weatherization Assistance for Low—Income Persons 81.042 992 210 536 581 205
Total Department of Energy 992 210 586 581 205
FEDERAL EMERGENCY MANAGEMENT AGENCY
Passed Through State Executive Department:
Ghil Defense—State and Local 83.503 114 19 63 66 22
Emergency Management Assistance
Total Federal Emergency Management Agency 114 19 63 66 22
.8, DEFPARTMENT OF EDUCATION
Direct Programs:
Literacy Programs for Prisoners 84.255 499 77 223 202 56
Passed Through State Department
of Human Rescurces:
Publie Library Services (LSCA) 84.034 133 133 133
Safe and Drug Free Schools—State Grants 84.186 a7 97 97
Fassed Through Portland Public Schools:
Drug-Free Schools and Communities—-Emergency 84.233 49 20 28 &
Granis
Total Department of Education 778 77 473 458 62
OTHER FEDERAL ASSISTANCE
Department of Agriculiure:
U.8. Forest Service — Patrol Gontract 87 37 37
Department of Energy:
Youth Employment and Empowerment Project 133 {20} 7t 51
Department of Interior:
& C Grant 856 858 856
Saleflease Federal Land 1 1 1
Passed Through State Executive Department:
Forest Reserve Yield (PILT) T 777 777
Department of Justice;
L).8. Marshal - Forfeitures 40 14 54 40
Department of Transportation:
Passed Through State Department of Transportation:
FAYU Engineering Contracts 160 1 28 160 133
Emergency Management Assistance:
FEMA/Inited Way 867 149 499 474 124
Total Other Federal Assistance 2,931 144 2,252 2,416 308
Total Federal Assistance $ 74,167 § 4,738 % 49,553 % 51,211 % 6,396

* Represents a major program
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MULTNOMAH COUNTY, OREGON
SCHEDULE OF PROPERTY TAX COLLECTIONS
AND QOUTSTANDING BALANCES
For the fiscal year ended June 30, 1995
{(amounis expressed in thousands)

Deduct
collections
Taxes Add (deduct) Add inciuding Taxes
receivable corrections interest on Deduct interest on‘ receivable
Tax June 39, Current and delinquent discounts delinquent June 30,
Year 1994 levy adjustments {axas allowed . taxes 1995
1994-95 % $ 572548 § 1,166 § 293  $ (13487 § (539,772) 20,798
1993-94 23,982 (232) 1121 (14,684) 10,187
1992-93 14,042 (2,326) 800 {6,208) 6,410
1991-92
and prior 22,522 (5,890} 5,536 (18,544) 5,624
$ 60546 § 572,548 $ (7.282) % 7,850 $ (13,437} $ (577,206) 43,019
SUMMARY OF TAXES RECEIVABLE AT JUNE 30, 1995:
Current Prior years’
levy lewy Total
General Fund $ 3,457 % 2,944 6,401
Jail Levy Fund 552 436 988
l.ibrary Bond Sinking Fund 62 34 96
Library Fund 421 351 772
Sundry Taxing Bodies Fund 16,296 18,436 34,732
Sub-total taxes receivablie 20,788 22,201 42,989
Special assessments
collected through taxes 10 20 30
Total receivables $ 20,798 $ 2222 43,019
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MULTNOMAH COUNTY, OREGON
SCHEDULE OF BONDS AND BOND INTEREST COUPON TRANSACTIONS

For the fiscal year ended June 30, 1995
{(amounts expressed in thousands)

GENERAL OBLIGATION BONDS:

Dated March 1, 1994
Dated QOctober 1, 1994

Qutstanding 1994-95 Outstanding
June 30, 1994 Transactions June 30, 1995
Matured Unmatured Issued Matured Paid Matured Unmatured
$ 22,000 $ $ 1208 § 1,295 $ 20,705
9,000 9,000
§ 22,000 $ 9000 § t205 & 1,295 $ 29,705

GENERAL OBLIGATION BOND INTEREST COUPONS:

Dated March 1, 1994
Dated October 1, 1994
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$ 1008 § 1,008
250 250

$ 1,348 $ 1348




MULTNOMAH COUNTY, OREGON
SCHEDULE OF BONDS GUTSTANDING
June 30, 1995
(amounts expressed in thousands)

GENERAL OBLIGATION BONDS:

Fiscal Dated 03/01/94 Dated 10/01/94
Year of 3.2510 5.25% 3.85 10 6.10% Total
maturity Principal Interest Principal Interest Principal Inferest

1996 $ 730 $ 979 $ 265 $ 495 8 995 $ 1,474
1997 760 953 275 484 1,035 1,437
1998 785 923 285 471 1,070 1,394
1959 820 891 300 458 1,120 1,349
2000 855 856 35 443 1,170 1,299
2001 890 819 330 427 1,220 1,246
2002 930 778 350 410 1,280 1,188
2003 975 735 365 3N 1,340 1,126
2004 1,020 688 385 an 1,405 1,059
2005 1,070 639 410 350 1,480 989
2006 1,125 586 430 326 1,555 912
2007 1,180 528 460 302 1,640 830
2008 1,245 467 485 275 1,730 742
2009 1,310 401 515 246 1,825 647
2010 1,380 332 545 215 1,925 547
2011 1,455 257 580 182 2,035 439
2012 1,530 179 615 146 2,145 325
2013 1,290 105 655 108 1,945 213
2014 1,355 36 695 66 2,050 102
2015 740 22 740 22

3 20,705 $ 11,152 8 9,000 $ 6,188 $ 29,705 $ 17,340
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MULTNOMAH COUNTY, OREGON
SCHEDULE OF CAPITALIZED LEASE PURCHASES OUTSTANDING

June 30, 1995

(amounts expressed in thousands)

GENERAL LONG-TERM LEASE OBLIGATIONS:

Fiscai Dated 03/01/956 Dated 02/01/94 Dated 05/01/93 Dated 08/01/92
Year of 4.5104.75% 4.5104.75% 2.75% 10 7.50% 2.9% tc 5.9%
maturity Principal Interest Principal Interest Principal Interest Principal Interest
1896 273 & 83 115 20 3 785 $ 8ag $ 1,168 $ 1,879
1997 286 51 120 15 210 BE0 1,208 1,828
1988 301 38 92 9 845 827 1,260 1,771
1959 313 23 97 4 875 780 1,828 1,708
2000 329 8 g15 780 1,380 1,641
2001 855 708 1,465 1,666
2002 1,005 B56 1,545 1,488
2003 1,045 605 1,638 1,388
2004 1,100 550 1,730 1,302
2005 1,160 491 1,830 1,201
2006 1,218 428 1,840 1,082
2007 1,275 361 2,055 976
2008 1,345 289 2,180 851
2005 1,418 213 2,315 sk
2010 1,120 141 2,460 574
2011 730 87 2,610 421
2012 350 55 2,775 260
2018 370 34 2,845 88
2014 390 1
1,602 B 183 424 48 $ 17,705 & 8,742 & 33,820 3 20,761
TELEPHONE CAPITALIZED LEASE OBLIGATIONS:
Fiscal Dated 03/01/95
Year of 4.25 t0 4.85%
maturity Principal Interest
1996 103 g 24
1997 107 19
1998 113 14
1999 118
2000 124 3
565 & 89
DATA PRCCESSING CAPITALIZED LEASE OBLIGATIONS:
Fiscal Dated 03/01/96 Dated 06/15/93 Dated 12/14/92 Dated 11/19/90
Year of 4,25 10 4,85% 6.75% 6.76%
maturity Principal Interest Princlpal Interest Principal interest Principal Interest
1996 69 $ 16 &0 & & 48 & 1 § 92 ] 3
1997 7z 13 31
1998 76 ] 33
1999 79 g
2000 8z 2
378 § 46 94 10 3 48 g 1 s a2 g 3
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.
}r Dated 09/04/90 Dated 07/01/90 Dated 01/22/81
10.5% 6.00% 10 6.80% 6.00% o 7.25% Total
Principat interest Principal Interest Principal Interest Principal Interest
] 8 $ $ 45 $ 19 3 114 & 218 5 2,492 & 3,088
a5 16 24 208 2,590 2,978
50 13 134 198 2,682 2,856
B0 9 148 186 2,806 2,721
&5 ] 159 174 2,848 2,579
50 2 172 160 2,662 2,433
1886 145 2,786 2,287
202 126 2,882 2,182
220 112 3,050 1,965
2389 a3 3,226 1,785
259 73 3,414 1,593
281 50 3,611 1,387
306 268 5,831 1,166
3,730 930
3,580 715
3,340 508
3,125 315
| 3,315 122
. 390 11
g 5 & k3 305 k3 65 & 2,542 k3 1,772 $ 56,303 ¥ 31,571
Total
Principat interest
8 239 5 25
T 103 16
108 11
79 [
| g2 2
S 612 s 50
. 119
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MULTNOMAH COUNTY, OREGON
SCHEDULE OF REVENUES AND EXPENDITURES - MULTNOMAH COUNTY FAIR

For the fiscai year ended June 30, 1995
{amounts expressed in thousands)

REVENUES:
Admissions, concessions and other receipts:
Admissions $ 58
Concessions 10
Carnival fees 21
Parking 17
Exhibit space and booth rental 27
Entry fees 1
Other income 18
152
State of Oregon - racing apportionment:
Racing Commission apportionment (ORS 462.280) 35
Total revenues 187
EXPENDITURES:
Perscnal services 22
Materials and services 232
Total expenditures 254
Excess of expenditures over revenues $ (67)
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MULTNOMAH COUNTY, OREGON
SCHEDULE GF RECEIPTS AND DEPOSITS - ELECTED OFFICIALS
For the fiscal year ended June 30, 1995
{amounts expressed in thousands)

Receipts deposited
with Treasurer
Sheriff's Office $ 9,518
Others
Total $ 9,518

Summary of receipts: Civil process serving fees, record sales, patrolling contracts, room and board for
prisoners from other agencies and miscellaneous reimbursements.
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- STATISTICAL SECTION
T_his.;section contains the following tables:

- * . General Governmental Expenditures by Function
. * _ General Governmental Revenues by Source "~
*  General Governmental Tax Revenues by Source
* - Property Tax Levies and Collections
-~ Assessed Vaiue of Taxable Property .
* © Consolidated Tax Rates .
* . Consolidated Tax Levies
= Principal Taxpayers E
* - Special Assessment Billings and Collections
* ° Computation of Legal Debt Margin
* . Construction, Property Value, and Bank Deposﬁs SR
* - Ratio of Net General Cbligation Bonded Debt to Assessed Value and
- Net General Obligation Bonded Debt per Capita’ _
* . Ratio of Annual Debt Service Expenditures for General Obllgation
~ Bonded Debt to Total General Governmental Expendttures -
* . Computation of Direct and Overlapplng Debt B
*  Insurance In Force .
*  Population, Per Capita income and Unemployment
.~ *  Major Employers in Metropolitan Area - '
~* - Miscellaneous Statistical Data




MULTNOMAH COUNTY, CREGON
GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION (1)
LAST TEN FISCAL YEARS
{amounis expressed in thousands)

(unaudited)
Health and Public

Fiscal General social safety and Community Roads and Capital Debt

Year government services justice services bridges outlay service Total
1986 23672 % 43,400  § 38,588 $ 15754 5 13727 $§ 8710 $ 26855 (2§ 189,707
1987 25,914 47,378 42,687 17,931 15,337 6,121 16,403 (2) 171,771
1988 23,569 509,561 41,500 26,959 18,162 8,755 10,079 (2) 186,585
1988 27,535 74,212 49,314 25,128 21,101 14,799 11,859 (2) 223,948
1980 28,771 84,813 54,317 26,668 24,246 17,224 3,175 238,214
1921 33,957 104,862 57,669 30,290 24,120 16,587 4,677 272,162
1992 31,503 116,629 71,167 30,481 25,613 7,164 4,286 288,843
1983 43,612 133,653 76,324 26,315 27,323 14,872 5,146 327,245
1984 45,848 147,372 82,938 27,481 28,220 25,081 4472 361,212
1885 38,108 165,239 93,0569 32,785 30,200 24,539 9,849 391,769

{13 All Governmental Fund Types (Budgetary basis)

{2} Includes previously non-budgeted tax anticipation notes

Ssurce: Current and prior years’ financial statements.

122



MULTNOMAH COUNTY, OREGON
GENERAL GOVERNMENTAL REVENUES BY SOURCE (1)
LAST TEN FISCAL YEARS
(amounts expressed in thousands)

{unaudited)
Licenses Charges

Fiscal and for Special

Year Taxes Intergovernmental permils services Interest assessments Cther Total
1986 § 75427 0§ 55,457 2414 $ 8594 $ 2,824 3 573 $ 5295 $ 148,584
1987 82,864 55,260 t,79t 8,749 3,198 585 7,614 158,061
1988 99,587 61,089 1,780 6,468 3,482 470 7,708 180,584
1989 108,880 76,023 6,363 7,405 4,686 351 10,490 214,198
1990 114,806 85,820 1,788 8,269 4,628 321 12,297 227,929
1991 128,642 106,962 2,139 9,307 3,940 155 20,146 271,21
1992 127,545 124,711 2,566 10,023 2,943 47 17,952 285,787
1993 142,569 134,774 2,833 10,763 3,468 45 23,8486 318,298
1994 151,617 149,009 2,591 11,280 4,143 21 29,975 348,636
1995 171,068 162,133 2,683 8,880 5,676 28,549 (2) 378,989

(1} All Governmenta} Fund Types {Budgetary basis)
(2} Includes $12 of special assessments revenue.

Scurce: Current and prior years’ financial statements.

123



MULTNOMAH COUNTY, OREGON

GENERAL GOVERNMENTAL TAX REVENUES BY SCURCE (1)

LAST TEN FISCAL YEARS
{amounis expressed in thousands)

(unaudited)

Motor
Fiscal Transient Business vehicle
Year Property lodging income Gasoline rental Other Total
1986 59,961 $ 860 $ 4,289 $ 6975 2,842 480 75,427
1987 63,475 2678  (2) 5,694 7,119 3,226 772 82,864
1988 74,373 2,415 10,600 (2} 7,103 3,657 1,529 99,587
1989 79,051 2,695 14,600 7,172 4,011 1,351 108,880
1990 82,366 3,899 13,740 6,945 £,386 2,670 114,806
1881 97,881 3,278 14,440 6,616 4,814 1,613 128,642
1992 89,789 3,166 19,920 7.023 4,978 2,369 127,645
1993 99,609 3,962 23,872 5,854 5,926 2,346 142,569
1994 110,239 3,553 22,912 5,926 6,389 1,598 161,617
1985 122,259 4,538 27,048 7,838 7410 1,975 171,068

(1} All Governmental Fund Types (Budgetary basis)

(2} Tax rate increase

(3} In previous years, in lieu of property taxes were reflected in property taxes

Sourse: Current and prior years’ financial statements.
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MULTNOMAH COUNTY, OREGON

PROPERTY TAX LEVIES AND COLLECTIONS (1)
LAST TEN FISCAL YEARS

(amounis expressed in thousands)

(unaudited)
Total
- Collections collections Uncollected
Fiscal Tax Current as a % of Prior year Total as a % of Uncoliected taxesasa %
Year levy collections levy collections collections levy faxes of levy
1886 60,424 § 54527 90.24 % § 4,895 § 59,422 98.34 % & 8,497 14.06 %
1887 63,839 58,190 91.15 5,136 63,326 99.20 8,060 12.63
1988 76,598 70,522 92.07 3,851 74,373 97.10 8,988 11.73
1989 80,476 74,063 82.03 4,988 79,051 98.23 9,947 12.36
1990 84,647 78,422 82.65 3,944 82,366 97.31 12,228 14.45
1991 100,605 93,536 92.97 4,345 97,881 97.29 11,282 11.21
1992 (2) 91,957 84,838 92.26 4,951 89,789 97.64 10,893 11.85
1983 101,479 95,001 93.62 4,608 99,609 98.16 10,481 10.33
1994 110,598 105,430 95.33 4,809 110,239 99.68 10,085 9.07
1995 123,672 117,051 94.65 5,208 122,259 98.86 8,258 6.68

{1) All Governmental Fund Types (Budgetary basis)
(2) Property tax limitation Measure #5 went into effect.

Source: Current and prior years’ financial statements.
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MULTNOMAH COUNTY, OREGON

ASSESSED VALUE OF TAXABLE PROPERTY (1)

LAST TEN FISCAL YEARS
{amounts expressed in thousands)

(unaudited)

Fiscal Perscnal Public utility Commercial Residential

Year property property property property Total
1985 $ 1,015,729 $ 1,147,113 7,570,973 8,575,756 18,309,571
1587 1,055,869 1,223,434 7,512,220 8,450,475 18,241,998
1988 1,023,969 1,288,194 7,490,818 8,445,202 18,248,183
1989 1,004,733 1,303,507 7,499,167 8,464,224 18,271,631
1990 1,032,886 1,417,606 7,631,464 8,579,922 18,661,878
1991 1,131,574 1,517,037 8,164,555 9,362,368 20,175,534
1992 1,130,602 1,426,209 9,761,548 11,007,703 23,326,062
1993 1,236,666 1,530,373 9,880,502 12,879,169 25,526,710
1594 1,203,111 1,628,475 9,941,135 14,727,420 27,500,141
1895 1,218,157 1,576,140 10,740,016 17,177,183 30,711,496

(1) Oregon law requires that assessed vatue approximate real market value

Source: Multnomah Gounty Division of Assessment and Taxation

126



MULTNOMAH COUNTY, OREGON
CONSOLIDATED TAX RATES (1)
LAST TEN FISCAL YEARS

{unaudited)
Spacial Rural Urban

Fiscal Multnomah Purpose  Education Water Fire Renewal

Year County Cities Districts Districts Districts Districts Districts Total
1986 3.30 522 % 075 & 1555 $ 002 & 057 & 065 26.086
1987 3.49 5.79 0.74 16.56 0.01 0.49 0.86 27.94
1088 4,19 6.37 0.79 17.52 .01 0.32 0.77 29.97
1989 4.39 6.43 0.76 18.45 0.02 0.37 0.90 31.32
1990 4.54 7.48 0.74 19.22 6.02 0.34 1.05 33.39
1991 4.99 7.54 0.69 18.83 0.01 0.29 1.11 33.46
1892 () 3.94 5.87 0.55 15.62 0.01 0.27 0.76 27.02
1993 3.98 5.91 0.71 13.33 0.01 0.22 24.18
1994 4.02 5.92 0.62 10.76 0.01 0.19 21.52
1985 4.03 5.92 0.49 8.12 6.01 0.07 18.64

(1) These are average rates and are stated in dollar and cents per $1,000 of assessed value.

(2) Property tax limitation Measure #5 went into effect.

Source: Multnomah County Tax Supervisory Commission current and prior years’ annual reports.
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MULTNOMAH COUNTY, OREGON
CONSOQOLIDATED TAX LEVIES
LAST TEN FISCAL YEARS
(amounts expressed in thousands)

{unaudited)
Special Rural Urban

Fiscal Multhomah Purpose Education Water Fire Renewal

Year County Cities Districts Districts Districts Districis Districts Total
1986 $ 60424 $ 95587 B 10637 $ 284,703 8 281 $ 10483 & 11,975 474,096
1987 63,839 105,624 12,983 302,092 252 8,864 15,740 509,401
1988 76,598 116,303 13,983 319,651 270 5,825 14,091 546,721
1983 80,476 117,471 15,805 337,013 269 6,785 16,520 574,339
1280 84,647 139,605 13,869 358,770 298 6,266 19,566 623,021
1981 100,605 152,122 13,875 379,882 277 5,852 22,338 674,951
1982 (1) 91,957 136,958 12,780 364,468 260 6,362 17,656 630,441
1993 101,479 150,788 18,124 340,345 273 5,539 23 616,571
1984 110,598 162,870 17,068 295,852 290 5,298 21 591,997
1985 123,672 181,848 15,110 249,441 307 2,145 25 572,548

{1} Properiy tax limitation Measure #5 went into effect.

Source: Mulinomah County Tax Supervisory Commission current and prior years’” annual reports.
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MULTNOMAH COUNTY, OREGON

PRINCIPAL TAXPAYERS
June 30, 1995

{amounts expressed in thousands)

{unaudited)
1995 Percentage of
Assessed total assessed
Taxpayer account Type of business Vaiuation Valuation (1)
U. 8. West Communications Telephone Utility ] 402,573 13 %
PacifiCorp (Paéific Power and Light)  Electric Utility 230,168 0.8
Portland General Electric Electric Utility 194,541 0.6
Boeing Company Airling 187,086 0.6
Northwest Natural Gas Natural Gas Utility 110,984 0.4
S| - Lloyd Associates Property Management 91,012 0.3
United Airlines Airline 88,421 0.3
US Bancorp Banking 76,320 0.3
Fujitsu Microelectronics Integrated circuit manufacturer 66,278 0.2
Wacker Siltronic Corporation Siticon wafer manufacturer 59,228 0.1
$ 1,506,611 4.9 %

(1) The 1895 real market valuation for Multnomah County is $30,711,496.

Source: Multnomah County Division of Assessment and Taxation.
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MULTNOMAH COUNTY, OREGON
SPECIAL ASSESSMENT BILLINGS AND COLLECTIONS
LAST TEN FISCAL YEARS
{amounis expressed in thousands)

{unaudited)
Assessments Assessments
Fiscal outstanding Assessments Assessmenis ovistanding
Year July 1 billed collected June 30
1986 $ 2,385 $ $ 573 $ 1,812
1987 1,812 136 585 1,363
1988 1,363 20 454 299
1989 999 342 657
1990 657 311 346
1991 346 168 178
1992 178 56 122
1993 122 38 84
1994 84 36 48
1995 418 12 36

Source: Current and prior years’ financial statements
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MULTNOMAH COUNTY, OREGON
COMPUTATION OF LEGAL DEBT MARGIN
June 30, 1995
(amounts expressed in thousands)
(unaudited)

ORS 287.054 provides a debt limit of 206 of the real market value of all taxable property within the
County’s boundaries.

Real market vatue (1994-95) $ 30,711,496
Debt limit _ 2.00%
614,230
Less bonded debt at June 30 29,705
Legal debt margin $ 584,525
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MULTNOMAH COUNTY, OREGON
CONSTRUCTION, PROPERTY VALUE, AND BANK DEPOSITS

LAST TEN FISCAL YEARS

{unaudited)
Commercial Residential Total Banik

Fiscal Number of Value Number of Value Number of Valueg depaosits
Year units (1) in $(000) units (1) in $(000) units in $(000) in $(000) (2)
1986 2,492 $ 215927 3,390 $ 924498 5,882 $ 310,425 $ 5,968,665
1987 2,342 186,435 3,755 113,507 6,097 299,942 6,685,201
1986 2,330 281,379 3,375 122,992 5,705 404,371 15,665,042
1989 () 1,774 153,353 2,517 79,347 4,291 232,700 18,963,486
1990 (4) 1,218 99,052 2,523 92,666 3,741 191,718 8,390,851
1891 2,450 102,805 5,540 208,193 7.990 310,998 11,190,032
1892 2,387 134,681 5,852 281,327 8,239 416,008 9,568,464
1893 2,367 211,211 6,026 254,668 8,393 465,879 11,222,080
1894 (5) 1,106 228,787 2,757 117,655 3,863 346,442 9,536,224
1895 (B) 796 108,279 1,613 83,078 2,409 191,358 11,552,265

{1} Information maintained on a calendar year basis
{2y June 30, each year

3y January through Jung 19898
{4} January through June 1950
{5} January through June 1994
{8} January through June 1995

Sources: State of Oregon Housing Division and State of Oregon Banking Commission
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MULTNOMAH COUNTY, OREGON
RATIO OF NET GENERAL OBLIGATION BONDED DEBT
TO ASSESSED VALUE AND NET GENERAL OBLIGATION BONDED DEBT PER CAPITA
LAST TEN FISCAL YEARS (1)
(amounts expressed in thousands)

{(unaudited)
Ratio of Net
Bonded
Gross Net Debt to Net Bonded

Fiscal Assessed Bonded Less Debt Bonded Assessed Debt per
Year Population (2) Value (3) Debt Service Fund (4) Debt Value (3) Capita
1994 620,000 $ 27,500,141 $ 22,000 $ 1,935 $ 20,065 0.07 % $ 32
1995 620,000 30,711,496 29,705 7,021 22,684 0.07 37

(1) 1994 was the first year in which Muitnomah County had general obligation bonded debt
in the last ten fiscal years

(2) Population not expressed in thousands
(3) Oregon law requires that assessed value approximate reai market value

(4) Amount available for repayment of general obligation bonds

Source: Current financial statements.
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MULTNOMAH COUNTY, OREGON
RATIO OF ANNUAL DEBT SERVICE EXPENDITURES
FOR GENERAL OBLIGATION BONDED DEBT
TOTOTAL GENERAL GOVERNMENTAL EXPENDITURES

LAST TEN FISCAL YEARS (1)
{amounis expressed in thousands)

{unaudited)
Total Ratio of
Total General Debt Service to
Fiscal Debt Government General Government
Year Principal interest Service Expenditures Expenditures
1995 $ 1,295 $ 1,348 $ 2,643 $ 391,759 0.7%

{1) 1995 is the first year that Multnomah County began retiring general cbligation bonded debt
in the last ten fiscal years

Source: Current financial statemenis.
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MULTNOMAH COUNTY, OREGON
COMPUTATION OF DIRECT AND OVERLAPPING DEBT
June 30, 1995
(amounts expressed in thousands)

(unaudited)
Qverlapping
Gross (1) Net (2)
Percent Bonded Direct

Overlapping District Overlapping Debt Debt
Multnomah County 100.00 % $ 29,705 3 29,705
Mt. Scott Water District 0.80 20 20
Clackamas County School District 7 0.45 83 83
City of Lake Oswego 6.74 1,226 1,226
City of Milwaukie 0.61 30 30
Scappoose RFPD 5.55 15 15
Port of Portland 45.85 25,674 25,517
Powelt Valley Road Water District 100.00 311
Metropolitan Service District 49.96 30,734 30,734
Tri-Metropolitan Service District 49.84 58,525 58,525
Multnomah County School District 1J 99.27 93,322 93,322
Multnomah County School District 3 100.00 34,950 34,950
Multnomah County School District 7 100.00 2,560 2,560
Multnomah County Scheol District 19 100.00 370 370
Muitnomah County School District 28J 92.79 13,969 13,969
Multnomah County School Bistrict 39 100.00 7,055 7,055
Multnomah County School Bistrict 40 100.00 19,200 19,200
Multnomah County School District 51J 96.57 724 724
Multnomah County UHD 2J 82.33 28,446 28,446
Mount Hood Community College 83.99 4,048 4,048
Portiand Community College 46.43 26,331 26,331
City of Fairview 100.00 230
City of Gresham 100.00 13,731 13,195
City of Portland 99.58 160,573 68,580
City of Troutdale 100.00 6,588 2,228
Unified Sewerage Agency 0.77 65 49
Tualatin Vatley Fire and Rescue 0.7 10 10
Washington County School District 484 0.37 366 366
Washington County School District 704 0.15 1 1
Washington County UHD 3-8J 0.01 2 2

§ 558,864 $ 461,261

{1) Includes all bonds backed by a general obligation pledge, including Bancroft generai obligation
improvement bonds and self-supporting general obligation bonds.

(2) includes all tax-supported bonds.

Source: Municipal Debt Advisory Commission, Oregon State Treasury
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MULTNOMAH COUNTY, OREGON
INSURANCE IN FORCE
June 30, 1985

’

{unaudited)

insurance Company Coverage Expiration
American Protection insurance Co. Buildings and Equipment 10/02/95
Policy No. 3ZT746102-03
American Protection Insurance Co. Comprehensive Boiler and Machinery 10/02/95
Policy No. 3Z2T746102-03
American Protection insurance Co. Hull and Machinery Marine Policy 10/02/25
Policy No. 3ZT746102-03
American Protection insurance Co. Justice Center Equipment Policy 11/28/95
Policy No. KG-32G00202601
Lumbermens Mutual Casualty Liability Policy 10/02/95
Policy No. 3MF746102--03
Safety Nationat Casualty Excess Workers’ Compensation Q7/01/95
Policy No. SP3183CR
Hartford Iinsurance Co. Blanket Faithful Performance Bond 01/01/96
Policy No. PEBZE 67 13
Hartford Insurance Co. Faithful Performance Bond - Public Official
Bond No. 5088331 Tax Collactor 01/01/96
Bond No. 5088332 Finance Director 01/01/96
2ond No. 5091060 Treasury Manager 01/01/96
Hartford Insurance Co. Faithful Performance Bond - Public 01/01/96
Bond No. 5088334 Guardian
Hartford Insurance Co. DEQ License Bond 10/14/95
Bond No. 5087364 (Mechanic/Equipment Operator)
Hartford Insurance Co. DEQ License Bond 01101796
Bond No. 5088391 (Mechanic/Equipment Operator)
St. Paul Fire & Marine Ins. Co. DEG License Bond 01/01/96
Bond No. 400 HZ 5805 (Fleet Inspector)
St. Paul Fire & Marine ins. Co. DEQ License Bond 02/21/96
Bond No. 400 HZ 5927 {Fleet Inspector)
8t. Paul Fire & Marine Ins. Co. DEQ License Bond 01/01/97
Bond No. 400 HU 3403 (Mechanic/Equipment Operator/Fleet Inspector)
St. Paul Fire & Marine Ins. Co. DEQ License Bond 01M16/97

Bond No. 400 HU 3402

Source: County Insurance Agent

(Multnomah County)
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MULTNOMAH COUNTY, OREGON
POPULATION, PER CAPITA INCOME AND UNEMPLOYMENT
LAST TEN FISCAL YEARS

{unaudited)
Fiscal Per capita Unemployment
Year Population income (1) rate {2}
1986 566,200 . % 15 71 %
1987 562,000 18 5.3
1288 570,500 17 4.8
1989 581,000 18 4.5
1990 580,029 19 4.2
1991 600,000 19 4.9
1992 605,000 21 6.2
1993 615,000 23 6.0
1994 620,000 N/A 45
1995 620,000 N/A 42 (3)

(1) Amounts expressed in thousands

(2) Portland Metropolitan Statistical Area

(3) Preliminary estimate

N/A means not available at current time

Source: Employment Division, Oregon State Department of Human Resources
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MULTNOMAH COUNTY, OREGON

MAJOR EMPLOYERS IN METROPOLITAN AREA

June 30, 1995

(unaudited)
1994
Employer Product or Service Empioyment
Kaiser Permanente Hospitals and clinics 7,229
Providence Health Care System Hospitals and clinics 7,200
Legacy Health System Hospital and health services 6,937
U. 8. Bancorp Bank and holding company 6,835
Tektronix Electronic instruments 6,800
intel Corporation Semiconductor integrated circuits 6,600
Fred Mever, Inc. Retail variety chain 5,800
Safeway Stores Grocery chain stores 4,000
U. 8. West Communications Communications utility 3,500
First Interstate Bank Bank 3,220
Freightliner Corporation Medium and heavy-duty trucks 3,042
Nike Sports shoes and apparel 2,480
Hewiett-Packard Co. Computer printers 2,300
Pacificorp Divearsified electric utility 2,247
Consolidated Freightways Transportation 2,200
McDonalds Corporation Fast food franchise 2,200
Portland General Corporation Diversified utility holding company 2,148
Precision Castparts Steel Castings 2,000
Meier and Frank Company Department stores 1,985
Southwest Washington Medical Health care 1,933
RBoeing of Portland Aircraft frame structures 1,911
United Parcel Service Small package transport 1,831
Blue Cross & Blue Shieid of Oregon Medical insurance 1,800
Herizon Air Airline 1,800
James River Corporation Pulp and paper mills 1,800
Mordstrom Retail specialty stores 1,800
Red Lion Hotels & Inns Hotel/motel chain 1,750
Payless Drug Stores Retall drug and variety store chain 1,565
Mentor Graphics Corporation CAE software & hardware 1,500
Portland Adventist Medical Center Hospital services 1,500
Gunderson, Inc. Railroad freight cars 1,300
Restaurant Management Northwest Fast food franchise 1,300
Albertson’s Retail grocery chain 1,232
Federal Government 18,600
State Government 12,500
Portland School District 6.600
City of Portland 4,684
Multnomah County 3,764
Tri - Met 1,725

Source: Chamber of Commerce and Employment Division, State of Oregon
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MULTNOMAH COUNTY, OREGON
MISCELLANEQUS STATISTICAL DATA
June 30, 1995

{(unaudited)
GENERAL
Date of incorporation 1854
Date present charter adopted 1967
Date present charter amended 1990
Form of government Home Rule Charter
Area - square miles 465
Multnomah County employees:
Management and exempt 518
Bargaining units 3,246
MILES OF STREETS (UNINCORPORATED AREA)
Paved 450
Unpaved 11
FIRE PROTECTION
Number of stations 41
Number of employees:
Full-time 833
Pari-time 2
Volunteer 118
SHERIFF PROTECTION
Number of arrests (Parts |,2 & 3 crimes) 2,427
Vehicutar patrol units 21
Number of employees (sworn and civilian) 707
Jails:
Facilities 5
Population 1,357
RECREATION
Parks:
Number of acres 2,089
Number of facilities 28
Number of playgrounds 7
Number of golf courses 1
EDUCATION
Number of schools:
Elementary 127
Alternative special 17
Junior/senior high school 2
High schools 17
Colleges 18
Employees:
Principals and vice principals 275
Administrative and support 3,344
Teachers 5,559
Number of students (estimated) 85,164
Average daily attendance (estimated) 76,962
SEWAGE DISPOSAL
Number of accounts 550
STREET LIGHTING
Number of Lights 2,834
ELECTIONS
Number of registered voters 363,748
Number of votes cast in last general election 248,052
Percentage of registered voters voting in last general election 65.6%
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MULTNOMAH COUNTY, OREGON
AUDIT COMMENTS AND DISCLOSURES
REQUIRED BY STATE REGULATIONS

Oregon Administrative Rules 162-10-050 through 162-10-320 incorporated in the Minimum
Standards for Audits of Oregon Municipal Corporations, prescribed by the Secretary of State
in cooperation with the Oregon State Board of Accountancy, enumerate the financial
statements, schedules, comments and disciosures required in audit reports. The required
statements and schedules are set forth in the preceding sections of the report.

KPMG Peat Marwick LLP’s Report on the Internal Control Structure Based on an Audit of the
General Purpose Financial Statements Performed in Accordance with Government Auditing
Standards and Report on Compliance Based on an Audit of the General Purpose Financial
Statements Performed in Accordance with Government Auditing Standards are set forth in
the following pages.
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“ Peat Marwick LLp

Suite 2000
1211 South West Fifth Avenue
Portland, OR 97204

In ndent Ayditors’ Report on the Intemal Control

B nan A ‘i fih neral P Financi
Statements Performed in Accordance with
vernment Auditn, n

The Board of County Commissioners
Multnomah County, Oregon
Portland, Oregon:

We have audited the general purpose financial statements of Multnomah County, Oregon (the
County) as of and for the year ended June 30, 1995, and have issued our report thereon dated
December 8, 1995.

We conducted our audit in accordance with generally accepted auditing standards and
Government Auditing Standards (1994 Revision), issued by the Comptroller General of the
United Siates. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the general purpose financial statements are free of material
misstatement.

The management of the County is responsible for establishing and maintaining an internal
control structure. In fulfilling this responsibility, estimates and judgments by management are
required to assess the expected benefits and related costs of internal control structure policies
and procedures. The objectives of an internal control structure are to provide management with
reasonable, but not absolute, assurance that assets are safeguarded against loss from
unauthorized use or disposition, and that transactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of general purpose
financial statements in accordance with generally accepted accounting principles. Because of
inherent limitations in any internal control structure, errors or irregularities may nevertheless
occur and not be detected. Also, projection of any evaluation of the structure to future periods
is subject to the risk that procedures may become inadequate because of changes in conditions
or that the effectiveness of the design and operation of policies and procedures may deterioraie.

In planning and performing our audit of the general purpose financial statements of the County
for the year ended June 30, 1995, we obtained an understanding of the internal control
structure. With respect to the internal control structure, we obtained an understanding of the
design of relevant policies and procedures and whether they have been placed in operation, and
we assessed control risk in order to determine our auditing procedures for the purpose of
expressing our opinion on the general purpose financial statements and not to provide an
opinion on the internal control structure. Accordingly, we do not express such an opinion.
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The Board of County Commissioners
Mulinomah County, Oregon
Page 2

Our consideration of the internal control structure would not necessarily disclose all matters in
the internal control structure that might be material weaknesses under standards established by
the American Insitute of Centified Public Accountants. A material weakness is a condition in
which the design or operation of one or more of the specific intemal control structure elements
does not reduce to a relatively low level the risk that errors or irregularities in amounts that
would be material in relation to the general purpose financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. We noted no matters involving the intemal control
structure and its operation that we considered to be material weaknesses as defined above.

However, we noted certain matters involving the internal control structure and its operation that
we have reported to the management of the County in a separate letter dated December 8§,
1995,

This report is intended for the information of the Board of County Commissioners,

management, and state and federal agencies. However, this report is a matter of public record
and its distribution is not limited.

KrMe 12~ ;7//,,.,.,.,,1, LLF

December B, 1995
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Peat Marwick LLp

Suite 2000
1211 South Waest Fifth Avenue
Portland, OR 97204

lndgmnd. ent Auditors’ Report on Compliance Based’

nan A f 1P Financi ments
Performed in Accordance with Government
Auditing Standards

The Board of County Commissioners
Multnomah County, Oregon
Portland, Oregon:

We have audited the general purpose financial statements of Mulmomah County, Oregon (the
County) as of and for the year ended June 30, 1995, and have issued our report thereon dated
December 8, 1995.

We conducted our audit in accordance with generally accepted auditing standards and
Government Auditing Standards (1994 Revision), issued by the Comptroller General of the
United States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the general purpose financial statemments are free of material
misstatement.

Compliance with laws, regulations, contracts, and grants applicable to the County is the
responsibility of the County’s management. As part of obtaining reasonable assurance about
whether the general purpose financial statements are free of material misstatement, we
performed tests of the County’s compliance with certain provisions of laws, regulations,
contracts, and grants including provisions of Oregon Revised Statutes as set forth below:

o The amount and adeguacy of collateral pledged by depositories to secure the
deposit of public funds.

e The legal requirements relating to debt.

» The legal requirements relating to the preparation, adoption, and execution of
the annual budget for the fiscal years ended June 30, 1995 and 1996.

e The legal requirements relating to insurance and fidelity bond coverage.

¢ The appropriate laws, rules and regulations pertaining to programs funded
wholly or partially by other governmental agencies.
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Peat Marwick LLp

The Board of County Commissioners
Multnomah County
Page 2

¢ The legal requirements pertaining to the investment of public funds.

e The legal requirements pertaining to the awarding of public contracts and the
construction of public improvements.

e The legal requirements pertaining to the use of revenue from taxes on motor
vehicle use fuel.

However, the objective of our audit of the general purpose financial statements was not to
provide an opinion on overall compliance with such provisions. Accordingly, we do not
express such an opinion.

The results of our tests of compliance disclosed instances of noncompliance conceming
overexpenditures of budgeted appropriations as described in footnote 9 to the County's general
purpose financial statements.

We have reported on the County’s compliance with appropriate laws, rules and regulations
pertaining to the Single Audit Act of 1984 in a separate report dated December 8, 1995.

Except as described above, the results of our tests disclosed no instances of noncompliance that
are required to be reported herein under Government Auditing Standards.

We considered the aforementioned insitances of noncompliance in forming our opinion on
whether the County's 1995 general purpose financial statements are presented fairly, in all
material respects, in conformity with generally accepted accounting principles, and this report
does not affect our report dated December 8, 1995, on those general purpose financial
staternents.

This report is intended for the information of the Board of County Commissioners,
management, and state and federal agencies. However, this report is a matter of public record
and its distribution is not limited.

KFPMcC ,6..;':)/77@«,.;,/; LLP

December 8, 1995
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