Multnomah County
April 2, 2009 - Resolution R-4
Multnomah County Board of Commissioners

e RESOLUTION NO. 08-163, December 18, 2008

e Directed Multhomah County Library and Facilities
and Property Management Division to Commence
Exclusive Lease Negotiations for a New East County
Library Branch:

— Gateway Corner Columbia River Hwy/257th
- 146 W Columbia River Hwy

- Gateway Estates 1360 SW 2571 Ave

— Cherry Park — SE Suites
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Gateway Estates
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e Available  Available

=

1,050 SF 3,355 SF

Avallable
4,000-5,000 SF

Available
1,260 8F

Auwailable
1,000 SF




LEASE OUTLINE DRAWING (PROPOSED)
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TROUTDALE LIBRARY COMPARISIONS: Nominal Rent NPV Discounted at 3%: assumes same start dates

SITE & SIZE TOTAL & PSF 1 2 3 4 5 3 7 8 E] 10
CHERREY $649. 88400 51200 51200  $1238  $1236  $1273 51273 313 $12.11 $13.51 $13.51
G000 sf $10831 $72.000 72000 574160 5374160 $76380 $78380 §7BB71  §7AEB0 3210680 581,080
G CORNER $1,442 T67.05 $26.50 $26.50 $26.50 $26.50 $26.50 $20.15 $20.15 $29.15 $20.15 $20.15
6100 sf $23652 $161,650 S$1681,850 5161850 S161,650 5181850 S177.815 S177.815 J177.815 J177.815 S177.815
G ESTATES $1,526,700.82 %28.00 528.00 %2800 £28.00 $28.00 531.05 531.05 $31.08 %31.05 531.05
6000 sf §25445 5162000 S168,000 S$168.000 $168.000 S162000 S101.700 S$101700 $191.700 $101.700 S101,700
HRH 2.7% $1,811,94939 520.85 52042 %3022 531.02 531.87 §32.73 s33.82 $34 52 53546 536.41
6600 sf $27454 5180000 S104.105 5100430 3$204824 5210354 5216033 52210868 S227.857 5234000 5240327
HRH 3% $1,835 825 24 52085 52051 %30.30 53131 §32.95 53321 5342 %3524 £368.20 £37.38
G600 sf $278.16 5180000 3$104783 52006808 3208624 S$212822 5219207 S225783 $232557 $230534 SMETAD

HRH escalafor iz the greater of 2.7% or GPI. 3% iz the dizcount rate used for NPV and the HRH 3% iz predicted fo be the more Fkely scenarnio
SUBLETT 20-Feb-09



CHERRY PARK MARKET

CERTAINTY — DEVELOPMENT & ENTITLEMENT

PROXIMITY — RESIDENCES AND REYNOLDS

SAFETY — SIDEWALKS, LIGHTING, SIGNALS

AFFORDABILITY — COST EFFECTIVE SOLUTION
VISIBILITY — SUPERIOR SIGNAGE
UTILITY — OPERATIONAL LOGISTICS

ABILITY — DESIGN AND DELIVER A 2157
CENTURY LIBRARY
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