BEFORE THE BOARD OF COUNTY COMMISSIONERS
MULTNOMAH COUNTY, OREGON

In the matter of authorizing and approving

of the issuance and negotiated sale of the
Certificates of Participation, Series 1993A
approving and authorizing the County Health
Systems Facilities Master Lease-Purchase
Agreement, a Certificate Purchase Agreement
and a Final and Preliminary Official
Statement, Designating an Authorized
Representative, Appointing Underwriter,
Trustee, Bond Counsel, and Financial Advisor;
Approving of an Advance Refunding Plan;
and Repealing Resolution 92-242.

Resolution
#93-88

WHEREAS, pursuant to Oregon Revised Statutes Section 279.101, the Board of
County Commissioners of Multnomah County, Oregon (the "Board") desire to issue tax-
exempt Certificates of Participation, Series 1993A (the "Certificates") and pursuant to
Oregon Revised Statutes Sections 288.605 to 288.695, inclusive, the County may advance
refund outstanding certificates of participation for the following projects:

1. To pay principal and accruing interest on all outstanding (callable and non-
callable) Multnomah County, Oregon Certificates of Participation, Series 1988B (Gill
Building Project) Current and Deferred Interest Certificates. The Series 1988B Certificates
are dated July 1, 1988 and were issued in the original principal amount of $2,690,000 as
Current Interest Certificates and $1,535,168 as Deferred Certificates. The total estimated
cost of refunding the Series 1988B Certificates shall not exceed $5,000,000; and

2. To pay principal and accruing interest on all outstanding (callable and non-
callable) Multnomah County, Oregon Certificates of Participation, Series 1989A (Southeast
Clinic Project) Current and Deferred Interest Certificates. The Series 1989A Current
Interest Certificates are dated August 1, 1989 and were issued in the original principal
amount of $4,845,000. The Series 1989A Deferred Interest Certificates are dated August
3, 1989 and were issued in the original principal amount of $1,761,046.85. The total
estimated cost of refunding the Series 1989A Certificates shall not exceed $6,900,000; and

3. To pay principal and accruing interest on a portion of the outstanding Multnomah
County, Oregon Taxable Certificates of Participation, Series 1990A (Mead Building Project)
maturing January 1, 1994 through and including January 1, 1998 and to pay principal and
accruing interest plus a premium of two-percent (2%) on January 1, 1998 on a portion of
the outstanding Series 1990A Certificates of Participation maturing January 1, 1999 through
and including January 1, 2010. The Series 1990A Certificates of Participation are dated
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January 1, 1990 and were issued in the original principal amount of $4,185,000. At the time
of issuance of the Series 1990A Certificates, the Mead Building was occupied by private
tenants on the first floor and by commercial tenants throughout the building. Currently, the
County occupies more than seventy-five percent (75%) of the Mead Building and the
County wishes to refinance a 75% portion of each maturity as tax-exempt certificates of
participation. The total estimated cost of refunding the Series 1990A Certificates shall not
exceed $4,300,000; and

WHEREAS, pursuant to Oregon Revised Statutes Section 279.101(2), the County
may enter into a contract for the purchase, or the lease with the option to purchase, real
or personal property for the following projects:

1. The acquisition of land and a portion of the acquisition price of the Walnut Park
Building located at 5329 N.E. Martin Luther King Boulevard in Portland, Oregon known
as the Multnomah County Northeast Health Clinic and to remodel and construct improve-
ments to the Northeast Health Clinic, fund a Debt Service Reserve Account and to pay a
portion of the costs of issuance of the Certificates. The total estimated cost of acquisition
and improvements to the Northeast Health Clinic shall not exceed $2,900,000; and

2. To provide funds to finance the costs of seismic restructuring, remodeling and
equipment for the Gill Building. The costs of such improvements shall not exceed
$2,050,000 which shall include a portion of the costs of issuance of the Series 1993A
Certificates; and

WHEREAS, the Board has reviewed a proposed plan to provide funds for the
payment of the costs of such acquisition of land and building, improvements, remodeling,
equipment and refinancings of prior issues (the "Project") through the issuance of Tax-
Exempt Certificates of Participation under the Master Lease-Purchase Agreement (the
"Agreement") to be entered into between Multnomah County (the "County") and a Trustee
(the "Trustee") and the Board determines that the proposed issuance of the Certificates of
Participation, Series 1993A is in the best interest of the County;

WHEREAS, certificates of participation have notbeen issued pursuant to Resolution
#92-242 and the Facilities as defined in Resolution #92-242 (Walnut Park Building) will
be financed as set forth herein. Therefore, Resolution #92-242 should be repealed.

THEREFORE BE IT RESOLVED THAT:

Section 1. Issuance of Series 1993A Certificates of Participation. The Board does

authorize the issuance and private negotiated sale of tax-exempt Certificates of
Participation, Series 1993A, in an amount not to exceed $21,300,000 (the "Certificates") to
finance the Project and to fund, in part, a debt service reserve fund to secure the payment
of the Certificates and to provide for the payment of the costs of issuance of the
Certificates. The Board authorizes the Director, Finance Division or the Treasury Manager
(the "Authorized Representative") to determine and designate the dated date, the maturity
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dates, but not to exceed twenty (20) years from the date of issue, the principal serial
maturities, the optional redemption dates and premiums, if any, the term bond maturity or
maturities, with or without premium, and to determine the interest payment dates and
interest rates not to exceed a net effective rate of seven percent (7%), underwriter’s
discount and original issue discount, to confirm and certify the allocation of
governmental/private use of the Northeast Health Clinic and the Mead Building, and to
determine such other provisions as are deemed necessary and desirable for the sale and
issuance of the Certificates.

Section 2.  Title and Execution of Certificates. The Certificates shall be entitled
"Multnomah County, Oregon Certificates of Participation, Series 1993A" and shall bear the
manual authentication signature of the Trustee. The Certificates shall be initially issued in
book-entry form as a single typewritten certificate for each single maturity and issued in the
registered name of the nominee of The Depository Trust Company, New York, New York
in book-entry-only form. The Certificates will be issued without certificates being made
available to the certificate holders.

Section 3. Book-Entry-Only System. Ownership of the Certificates shall be recorded
through entries on the books of banks and broker-dealer participants and correspondents
that are related to entries on The Depository Trust Company book-entry-only system. The
Certificates shall be initially issued in the form of a separate, single, fully registered type-
written certificate for each maturity of the Certificates (the "Global Certificates"). Each
Global Certificate shall be registered in the name of Cede & Co. as nominee (the
"Nominee") of The Depository Trust Company (the "Depository") as the "Registered
Owner", and such Global Certificates shall be lodged with the Depository until redemption
or maturity of the Certificates of Participation, Series 1993A, issue. The Paying Agent shall
remit payment for the maturing principal and interest on the Certificates to the Registered
Owner for distribution by the Nominee for the benefit of the certificate holder (the
"Beneficial Owner" or "Record Owner") by recorded entry on the books of the Depository
participants and correspondents. While the Certificates are in book-entry-only form, the
Certificates will be available in denominations of $5,000 or any integral multiple thereof.

The Authorized Representative shall file with the Depository a Letter of
Representations to induce the Depository to accept the Certificates as eligible for deposit
at the Depository. The Underwriters for the Certificate issue are authorized to provide the
Depository with the Preliminary Official Statement, together with the completed
Depository’s underwriting questionnaire.

The execution and delivery of the Letter of Representations and the providing to the
Depository of the Preliminary Official Statement and the underwriting questionnaire shall
not in any way impose upon the County any obligation whatsoever with respect to persons
having interests in the Certificates other than the Registered Owners of the Certificates as
shown on the registration books maintained by the Paying Agent and Registrar. The Paying
Agent and Registrar, in writing, shall accept the book-entry-only system and shall agree to
take all action necessary to at all times comply with the Depository’s operational
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arrangements for the book-entry-only system. The Authorized Representative may take all
other action to qualify the Certificates for the Depository’s book-entry-only system.

In the event:

(a) the Depository determines not to continue to act as securities depository for
the Certificates, or

(b)  the County determines that the Depository shall no longer so act, then the
County will discontinue the book-entry-only system with the Depository. If the County fails
to identify another qualified securities depository to replace the Depository, the Certificates
shall no longer be a book-entry-only issue but shall be registered in the registration books
maintained by the Paying Agent and Registrar in the name of the Registered Owner as
appearing on the registration books of the Paying Agent and Registrar and thereafter in the
name or names of the owners of the Certificates transferring or exchanging Certificates in
accordance with the provisions of Section 12 herein.

With respect to Certificates registered in the registration books maintained by the
Paying Agent and Registrar in the name of the Nominee of the Depository, the County, and
the Paying Agent and Registrar shall have no responsibility or obligation to any participant
or correspondent of the Depository or to any Beneficial Owner on behalf of which such
participants or correspondents act as agent for the Registered Owner with respect to:

(i) the accuracy of the records of the Depository, the Nominee or any participant
or correspondent with respect to any ownership interest in the Certificates,

(ii) the delivery to any participant or correspondent or any other person, other
than a Registered Owner as shown in the registration books maintained by the Paying Agent
and Registrar, of any notice with respect to the Certificates, including any notice of
redemption,

(iii)  the selection by the Depository of the beneficial interest in Certificates to be
redeemed in the event the County redeems the Certificates in part, or

(iv)  the payment to any participant, correspondent or any other person other than
the Registered Owner of the Certificates as shown in the registration books maintained by
the Paying Agent and Registrar, of any amount with respect to principal or interest on the
Certificates. Notwithstanding the book-entry-only system, the County may treat and
consider the Registered Owner in whose name each Certificate is registered in the
registration books maintained by the Paying Agent and Registrar as the Registered Owner
and absolute owner of such Certificate for the purpose of payment of principal and interest
with respect to such Certificate, or for the purpose of giving notices of redemption and
other matters with respect to such Certificate, or for the purpose of registering transfers
with respect to such Certificate, or for all other purposes whatsoever. The County shall pay
or cause to be paid all principal of and interest on the Certificates only to or upon the order
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of the Registered Owner, as shown in the registration books maintained by the Paying
Agent and Registrar, or their representative attorneys duly authorized in writing, and all
such payments shall be valid and effective to fully satisfy and discharge the County’s
obligation with respect to payment thereof to the extent of the sum or sums so paid.

Upon delivery by the Depository to the County and to the Registered Owner of a
Certificate of written notice to the effect that the Depository has determined to substitute
a new nominee in place of the Nominee then the word "Nominee" in this Resolution shall
refer to such new nominee of the Depository, and upon receipt of such notice, the County
shall promptly deliver a copy thereof to the Paying Agent and Registrar.

Section 4. Negotiated Sale of Certificates. The Authorized Representative is
authorized to negotiate and execute, on behalf of the County, a Certificate Purchase
Agreement with the Underwriter for the purchase of the Series 1993A Certificates.
Regional Financial Advisors is appointed Expert Advisor to the County for the negotiated
sale of the Series 1993A Certificates.

Section 5.  Execution of Master Agreement. The Board does approve of the
County Health Systems Facilities Master Lease-Purchase Agreement dated as of May 1,
1993 (the "Master Agreement") and does authorize the Authorized Representative to
execute the Master Agreement on behalf of the County.

Section 6. Budget Appropriations. The County may budget and appropriate
expenditures sufficient to pay the Lease Payments for each fiscal year in the amount of the
annual principal component maturities and the accruing interest components on the
outstanding Certificates, but the County is not obligated to budget and appropriate such
expenditures unless the Board of County Commissioners shall include such payments in the
County budget for each fiscal year. In the event of appropriation of funds for Lease
Payments, the County covenants to maintain such appropriation in full force and effect
during that fiscal year and shall expend such appropriated funds only for Lease Payments.
In the event the County determines not to appropriate funds sufficient for Lease Payments
in any fiscal year, such failure shall constitute a termination of the Master Agreement and
the Escrow Agent may exercise such remedies as are provided in the Master Agreement.

Section 7.  Establishment of Trust Accounts. The Board does authorize the
establishment of certain trust accounts as provided in the County Health Systems Facilities
Master Lease-Purchase Agreementincluding the "Multnomah County, Oregon Series 1993A
Certificates of Participation Reserve Account". There shall be deposited at the close of the
sale of the Certificates to the Reserve Account sufficient moneys to be held in trust to fully
fund the debt service Reserve Account for the payment of Lease Payments pursuant to the
Master Agreement. In the event of the failure to appropriate funds, or if other
appropriated funds for payment of the Certificates are not available in any fiscal year for
the payment of the Lease Payments, the Escrow Agent is authorized to transfer from the
Reserve Account moneys, until the Reserve Account is exhausted, sufficient amounts to
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provide for any deficiency in the amount of the Lease Payments due during that ensuing
fiscal year. Funds in the Reserve Account shall be applied only upon the Lease Payments.

Section 8.  Security for the Certificates. The Certificates shall be secured by a
pledge and covenant of the County to apply "appropriated funds" from the general funds
or from other available appropriated funds of the County upon the payment of the Lease
Payments and to secure the Lease Payments by funds in the Reserve Account and by a
pledge of the County’s interest in the Facilities as set forth in the Master Agreement.

Section 9.  Designation of Trustee, Paying Agent and Registrar, Bond Counsel and

Financial Advisor. The County does designate and appoint Bank of America Oregon as the
Trustee and Paying Agent and Registrar for the Certificates and does request the Paying
Agent and Registrar to authenticate the Certificates as of the date of delivery to the
purchasers thereof. The County does appoint the law firm of Rankin Mersereau and
Shannon of Portland, Oregon as Bond Counsel for the issuance of the Series 1993A
Certificates and Regional Financial Advisors is appointed Financial Advisor to the County
for the issuance of the Series 1993A Certificates.

Section 10. Payment of Certificates. If the book-entry-only system has been
discontinued, then the principal of the Certificates shall by payable upon presentation of the
Certificates at maturity at the principal corporate trust office of the Paying Agent in
Portland, Oregon. Payment of each installment of interest due shall be made by check or
draft of the Paying Agent mailed on each interest payment date to the registered owner
thereof whose name and address appears on the registration books of the County
maintained by the Paying Agent as of the close of business on the 15th day of the month
next preceding any interest payment date.

Section 11. Form of Certificates. The Certificates shall be issued substantially in
the form as approved by the County, Financial Advisor to the County and Bond Counsel.

Section 12. Transfer of Certificates. If the book-entry-only system is discontinued
the Certificates will be issued in printed certificate form. Then the Certificates are
transferable, or subject to exchange, for fully registered Certificates in the denomination of
$5,000 each or integral multiples thereof by the registered owner thereof in person, or by
the owner’s attorney, duly authorized in writing, at the office of the Registrar. The
Registrar shall maintain a record of the names and addresses of the registered owners of
the Certificates. The records of the registered bond ownership are not public records within
the meaning of Oregon Revised Statutes 192.410(4).

All certificates issued upon transfer of or in exchange for Certificates shall be valid
obligations of the County evidencing the same debt and shall be entitled to the same
benefits as the Certificates surrendered for such exchange or transfer. All fees, expenses
and charges of the Paying Agent and Registrar shall be payable by the County. The
Registrar shall not be required to transfer or exchange any Certificates after the close of
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business on the 15th day of the month next preceding any interest payment date or transfer
or exchange any Certificate called or being called for redemption.

Section 13. Covenantas to Arbitrage. The proceeds of the Certificates shall be used
and invested in such manner that the Certificates shall not become "arbitrage bonds" within
the meaning of Section 148 of the Internal Revenue Code of 1986, as amended (the
"Code"), and the applicable regulations. The County covenants that, within its lawful
powers, it will not do, and will refrain from doing, anything in the issuance of the
Certificates and in the investment and expenditure of the proceeds thereof which would
result in the interest on the Certificates becoming taxable for federal income tax purposes.

Section 14. Irrevocable Call and Redemption of Prior Certificates. The County does
irrevocably call and redeem the principal of the Series 1988B Certificates of Participation

(Gill Building Project), the Series 1989A Certificates of Participation (Southeast Clinics
Project) and a portion of the Series 1990A Certificates of Participation (Mead Building
Project)(the "Prior Certificates") on the first optional redemption date of the respective
Prior Certificates. This irrevocable call and redemption is subject to the sale and delivery
of the Series 1993A Certificates and the full funding of the Escrow Fund as provided in the
Master Agreement

Section 15. Effect of Refunding on Prior Certificates. The Board determines that,
upon deposit into the Escrow Fund of Government Obligations in an amount calculated to
be sufficient to pay the principal and accruing interest on the Prior Certificates such deposit
shall fully defease the principal amounts of the Prior Certificates in the manner as set forth
in this Resolution. The funds on deposit in the Escrow Fund for the redemption and
payment of the refunded principal of such Prior Certificates shall be deducted from the
amount of outstanding indebtedness of the County. In addition, such principal amounts of
the Prior Certificates shall be deemed fully defeased for the purpose of any statutory debt
limitation.

Provided, however, that the Series 1988B Current Interest Certificates are not
callable and shall be irrevocably escrowed by government obligations pursuant to Oregon
Revised Statutes Section 288.677. And further provided, that the Series 1989A Certificates
of Participation maturing August 1, 1993 through and including August 1, 1997 are not
subject to call and redemption. Therefore, pursuant to ORS 288.677, these Certificates shall
be irrevocably escrowed by government obligations.

Section 16. Appointment of Underwriters. The County does designate and appoint
Lehman Brothers Division of Shearson Lehman Brothers Inc. as Underwriters of the private
negotiated sale of the Series 1993A Certificates of Participation.

Section 17. Approval of Advance Refunding Plan. The Board does approve of the
preliminary advance refunding plan prepared by the Underwriters attached hereto as Exhibit
"A" and authorizes its submittal to the State Treasurer for approval pursuant to Oregon
Revised Statute Section 288.620. The State Treasurer is requested to approve of the
advance refunding plan in order that the County may incur a debt service savings discounted
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to present value with respect to the Prior Certificates, together with a restructuring and
reorganizing of all existing County health system certificates of participation.

Section 18.  Preliminary and Final Official Statement. The County does approve
of the preparation and distribution of the Preliminary Official Statement, does approve of
the distribution thereof to prospective purchasers of the Certificates and does authorize the
preparation and distribution of the Official Statement. The Authorized Representative may
"deem final" the Preliminary Official Statement for purposes of SEC Rule 15¢2-12 when the
Authorized Representative is satisfied that the tax requirements for such designation have
been satisfied. When the Authorized Representative has been advised that the final Official
Statement does not contain any untrue statement of a material fact or omit to state any
material fact necessary to make the statements contained in the Official Statement not
misleading in the light of the circumstances under which they are made, then the
Authorized Representative may certify the accuracy of the Official Statement on behalf of
the County.

Section 19.  Execution of Documents. The County does authorize the Authorized
Representative of the County to execute such other and necessary documents as are proper
to consummate the issuance of the Certificates.

Section 20. Repeal of Resolution #92-242. Upon adoption of this Resolution by the
Board of County Commissioners of Multnomah County, Oregon, Resolution #92-242 is

repealed.

ADOPTED this _1st day of April , 1993.

BOARD OF COUNTY COMMISSIONERS
MULTNOMAH COUNTY, OREGON

By ﬂ*ﬁ/\é—‘-’\ 2@‘

Multnomah County Chair

A o

Reviewed By:

ey,

LAURENCE KRESSEL
County Counsel for
Multnom ounty, Oregon

By AZDM_ 2N

County Counsel
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EXHIBIT “A"

PRELIMINARY
ADVANCE REFUNDING PLAN

MULTNOMAH COUNTY, OREGON

Refunding of
Certificates of Participation

Series 1988B - Dated July 1, 1988 and July 12, 1988
Series 1989A - Dated August 1, 1989 and August 3, 1989
Series 1990A - Dated January 1, 1990

March __, 1993

Lehman Brothers
999 Third Avenue
Suite 4000
Seattle, Washington 98104-4021
(206) 344-5880



DATE OF APPLICATION

The date of this application is March ___, 1993. Some of the key dates are as
follows:

Sale Date:
Closing Date:
Dated Date:

Multnomah County is the issuer. Please see the Distribution List on the
following pages for a complete listing of names and phone numbers of the
finance team.



MULTNOMAH COUNTY, OREGON
Refunding Certificates of Participation

Lehman Brothers
999 Third Avenue, Suite 4000
Seattle, WA 98104

John C. Moore

Sean Keatts

UNDERWRITER'S COUNSEL

Stoel Rives Boley Jones & Grey
700 NE Multnomah, Suite 950
Portland, OR 97232

Patrick G. Boylston

FAX:

FAX:

ISSUER
Multnomah County
14th Floor, Portland Building
1120 SW Fifth Avenue
Portland, OR 97204
David Boyer, Finance Director (503) 248-3312
Patricia Shaw, Treasury Manager (503) 248-3290
FAX: (503) 248-337T 329%
Laurence Kressel (503) 248-3138
Multnomah County Counsel FAX: (503) 248-33717
15th Floor, Portland Building
1120 SW Fifth Avenue
Portland, OR 97204
BOND COUNSEL .
Rankin Mersereau & Shannon
1600 Benj. Franklin Plaza
One SW Columbia
Portland, OR 97258
Howard A. Rankin (503) 226-6400
Sherri C. Graves, Legal Assistant (503) 226-6400
FAX: (503) 226-0383
FINANCIAL ADVISOR
Regional Financial Advisors
733 SW Vista Avenue
Portland, OR 97205 \
Rebecca Marshall Chao (503) 227-2009
FAX: (503) 227-2510
UNDERWRITER

(206) 344-5880
(206) 344-3542
(206) 344-8073

(503) 294-9837
(503) 230-1907



ESCROW AGENT

To be Determined

COUNSEL TO ESCROW AGENT

To be determined



ORDINANCE/RESOLUTION AUTHORIZING PLAN

A copy of the County resolution will be sent when it is approved by the County.



STATEMENT OF PURPOSE

The primary goal of these refundings is to restructure and reorganize debt
service by refunding all existing County health system certificates; however,
the County expects to achieve significant debt service savings from the
refunding as well. Rebecca Marshall Chao of Regional Financial Advisors, the
County's financial advisor, is preparing the independent F.A. study which will be
forwarded under separate cover.



BONDS TO BE REFUNDED:
Certificates of Participation, Series 1988B, All Outstanding Certificates

DATE AND PREMIUM WHEN CALLABLE:
The Current Interest Certificates are not callable and will be escrowed to
maturity. The Deferred Interest Certificates will be called on July 15, 1998, at
their accreted values, which prices vary by maturity.

SEMI-ANNUAL DEBT SERVICE FOR EACH MATURITY:
See Attached.

PRESENT VALUE OF EACH PAYMENT:
See Attached.

PAR AMOUNT ISSUED AND PROPOSED AMOUNT TO BE REFUNDED:

Original Par Amount $4,225,168
Proposed Amount to Refund $1,535,168 Deferred
Igterest
. Certificates
1,665,000 Current Interest
Certificates
$3.200.168  Total
ISSUE DATE: July 1, 1988 Current Interest
Certificates

July 12, 1988 Deferred
Interest
Certificates



Wd €E:€0 €6/L1/€0 siepoIg uvwIYyeT

€966 10C s 00 €60 V60 00S62G56'98 69Gelcovys 00S8cGSE 9% 00800684 00000 00V 00562 0623 0000059913 simoL
00 00 00 900 600251710
000 00'0 00'000' 00 0L'662'¥6} 00°000' 00 00°000'00% 8002/S1/20
000 000 000 000 8002/SH/ 10
00'0 000 00'000'00¥ £0'269'€02 00°000'00% 00°000'00¥ 2002/S4/20
00'0 000 00'0 000 2002/S1/1.0
00'0 000 00'000" 00 S6'808'€12 00°000'00% 00°000'00Y , 9002/S4/20
000 00'0 000 00'0 9002/S1/1.0
00'0 000 00'000'00¥ ob'2£8'€22 00'000' 00 00°000'00¥ S002/SH/ L0
000 000 000 000 S00Z/SH1LO
00'0 00'0 00'000' 00 19'699'vE2 00°000' 00 00'000'00¥ $002/S1/20
00'0 00'0 00'0 00'0 $002/S1/10
00'0 00'0 00°000'00¥ 1S°210'9V2 00°000'00% 00°000'00V £002/SH/LO
000 00'0 . 000 00'0 £002Z/SH/10
00'0 00'0 00'000'00¥ 69'816'262 00°000'00% 00'000'00¥ 200254/ 20
00'0 000 00'0 000 200Z/SH 10
000 000 00'000'00¥ 25°56€'0L2 00°000'00% 00'000' 00% 100Z/S1/20
000 000 000 00'0 100Z/SH/ 4O
00'0 00'0 00°000'00¥ 26'SLp'€82 00'000'00% 00°000'00% 000Z/54/20
00'0 00'0 00'0 00'0 0002/SH/ 10
00'0 00'0 00°000°00¥ 60'6814'262 00°000'00% 00°000°00¥ 66/S1/20
00'0 000 00'0 00'0 66/51/10
UL98'YPP'Z  00°S08'SEL'E  00°000'00¥ £9'695°1 1€ 00'000' 00 00'808'8E1'€$  00°000'00V$ 86/54/20
000 000 000 000 86/SH/10
L6'0LL'OLE SL'Eve'Lee 05'289'00V L6'0LL'OLE SL'eve' 18€ SL'ev8'2h %S8'9  00°000'SLE LE/SH/20
28'88L'0) SLIEVE'2L 2e'scl'ol SL'eve'2h SLEVe'e) LE/SL/10
$0'G10'62E 05'2v9'6LE 00'S62' YOV $0'S10'S2€E 05'L¥9'6LE 05'L¥9'v2 %S9'9  00°000'GSE 96/S4/20
66'$09'12 05'Lp9'v2 66'¥09'12 05'L¥9'v2 06'Lv9'v2 96/SH/10
oL'see' L2e 05°2L€'S9E 00°S¥2' 00¥ 0L'626' 2¢ 05'22€'59¢ 05'2L8'se %0S'9  00°000'0EE SE/SH/20
10'905'2¢ 05'2L€'se 10'905'2¢ 05'226's€E 05'2L6'se S6/SH10
eL'851'vee 05'2€1'6S€ 00'S22' 00V £L'851'vEE 05'2E1'SSE 05°2E1'SY %09  00°000'04E v6/S1/ L0
1Z98v'ey 0S'ZEM'SY lZosy'ey 0S'LEL'SY 05'2el'SYy y6/St/10
POBYS'PYES  0S2SZ'6YES  0S20Z'6VES  YO'BYS'IE 05'282'6V€ 05'282'v5$ %02'9  00000's62$  E£6/SH/L0
00'0$ 00'0% €e/10/¥0
%ZZole08Ly  wueweinbey  [enuuy A opopeq fisO oL RiTyep oL welqu| ucdnog  judupd a1%a

JOMOISIAd  MOI0s]

Runjey o) sejeoyRie)) 1s9lojU| peliejeq sojeOIMeD) 1S0ION| JUBLND

$01UOYIHOD POPUNJEY UO @IJAIeS 1qeg Bujuyeway
€9861 seyes ‘vogudiopiug jo SOIBOYRIED
uoBasQ ‘AUnod Yewouiinw




BONDS TO BE REFUNDED:
Certificates of Participation, Series 1989A, All Outstanding Certificates

DATE AND PREMIUM WHEN CALLABLE:
The Current Interest Certificates will be escrowed to their call date of August
1, 1998 (callable at par). The Current Interest Certificates maturing before this
will be escrowed to maturity. The Deferred Interest Certificates will be called
on August 1, 1999, at their accreted values, which prices vary by maturity.

SEMI-ANNUAL DEBT SERVICE FOR EACH MATURITY:
See Attached.
PRESENT VALUE OF EACH PAYMENT:
See Attached.
PAR AMOUNT ISSUED AND PROPOSED AMOUNT TO BE REFUNDED:
Original Par Amount $6,606,046.85
Proposed Amount to Refund $3,225,000.00 Current

Iriterest
" Certificates

1,761,046.85 Deferred
Interest

Certificates

$4,986.046.85 Total

ISSUE DATE: August 1, 1989 Current Interest
Certificates

August 3, 1989 Deferred
Interest
Certificates
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BONDS TO BE REFUNDED:
Certificates of Participation, Series 1990A, All Outstanding Certificates

DATE AND PREMIUM WHEN CALLABLE:
January 1, 1998 at 102% of par.

SEMI-ANNUAL DEBT SERVICE FOR EACH MATURITY:
See Attached.

PRESENT VALUE OF EACH PAYMENT:
See Attached.

PAR AMOUNT ISSUED AND PROPOSED AMOUNT TO BE REFUNDED:
Par Amount $4,185,000
Proposed Amount to Refund $3,910,000

ISSUE DATE: January, 1990
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PROPOSED REFUNDING BONDS
CALL DATE AND PREMIUM, IF ANY To be negotiated
SEMI-ANNUAL DEBT SERVICE Attached
PRESENT VALUE OF EACH PAYMENT Attached

PAR AMOUNT Shown on debt service table;
Tentative until final pricing
PROPOSED DATES
PRICING Tentative: April ___, 1992
CLOSING Tentative: April ___, 1992
ISSUE 4 Tentative: April __, 1992
TRUE INTEREST COST USED 4.7804%

Note: All three issues will be refunded with two issues (one taxable, one tax—-exempt) that
also will include a new money component. Schedules shown here are for those portions of
these two issues attributable to the refundings.
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DESCRIPTION OF ESCROW ACCOUNT

The composition of the escrow has not been determined yet. Depending upon
whether there is negative arbitrage at the time of pricing, it will consist either
of SLGS or open market direct obligations of the U.S. Treasury.




PRESENT VALUE SAVINGS TABLE

The Present Value Savings are indicated on the Schedules displaying the

Refunding Bonds.



ITEMIZED ADMINISTRATIVE COSTS, EXPENSES AND FEES
An estimate of issuance costs are as follows:
Bond Counsel $
Financial Advisor

Escrow Agent

O/S printing and mailing 6,000
Rating Agency 15,000

Verification Agent 4,000

County out of pocket
(What else?)



FINANCIAL ADVISOR AND ISSUER CONTRACT

The F.A. Contract between RFA and the County is being sent under separate
cover.



PRELIMINARY OR NEAR FINAL OFFICIAL STATEMENT

As soon as a preliminary OS is available, the Treasury will be sent a copy.




TO BE PROVIDED AFTER THE PRICING

After the sale the Treasury will be provided:

0088R

OFFICIAL STATEMENT

FINAL PVS TABLE

ISSUER'S ARBITRAGE CERTIFICATE

BOND COUNSEL'S LEGAL OPINION

ESCROW VERIFICATION REPORT

UNDERWRITING AGREEMENT (BOND PURCHASE AGREEMENT)
FINANCIAL ADVISOR APPROVAL RECOMMENDATION



